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1 INTRODUCTION

Dear Student

Attached please find the suggested solutions for assignment 02. Please compare your answer
with the solution and adapt them accordingly where necessary.

The marks earned for your assignments will contribute as follow towards your year mark:

Maximum
Assignment contribution
number towards year mark

Assignment 01 8%

Assignment 02 80%

Assignment 03 12%

Year mark 100%
Yours faithfully
Ms. Christi Leonard Ms. Gerda Viviers
AJH van der Walt room 1-58 AJH van der Walt room 1-59
Tel: (012) 429 4025 Tel: (012) 429 3914
Cell: 072 683 6482 Cell: 072 683 6482
Fax: 086 541 4855 Fax: 086 532 5869

Mr. Tebogo Mantloana

AJH van der Walt room 1-61
Tel: (012) 429 4215

Cell: 072 683 6482

E-mail:
Second semester: AIN2601-14-S2@unisa.ac.za

2 ASSIGNMENT 02 MARK QUERIES

Enquiries about assignment 02 marks must be directed to the AIN2601 lecturers by sending
an e-mail to AIN2601-14-S2@unisa.ac.za. All assignment 02 queries must reach us before the
AIN2601 examination date. Please when drafting your e-mail include the following information:

e Use your student number as the subject line
e Your student number
e Method of assignment submission i.e. myUnisa or post

e The specific reason for your enquiry


mailto:AIN2601-14-S2@unisa.ac.za
mailto:AIN2601-14-S2@unisa.ac.za

e The specific tasks where you do not agree with the mark allocation. (You must compare
your assignment to the solution provided in this Tutorial letter before you send your

query.

NB: No assignment-related queries including assignment mark
adjustments will be accepted AFTER the AIN2601 examination date.

The most common reasons why students receive 0% for assignment 02 are the following:

e The assignment was submitted after the due date (refer to TL101/2014 par 7.3.6)

e The assignment contravened the declaration as set out in TL101/2014 Addendum E.
Please note that the contravention of the declaration is a very serious offence and we
may at our discretion take further steps against such students.

e The assignment was submitted in an incorrect format for example a Pastel backup was
submitted instead of the required printed documents. It is therefore very important that
you read TL101/2014 par 7.3.4 carefully.

3 FEEDBACK ON ASSIGNMENT 02

We have provided feedback on the tasks in Addendum A, where it was deemed necessary.
Please work through the provided comments as it will help you understand Pastel better. Please
use this document as part of your exam preparation, but remember that it is NOT sufficient to
ONLY study this document. Refer to TL103/2014 for exam guidance.



ADDENDUM A: ASSIGNMENT 02/2014 - SUGGESTED SOLUTION

QUESTION 1 (70 MARKS)

AIN2601/202

General marking rules:

e 0% for the whole assignment if your student number does not appear on all the printouts e.g. SoGreen 123456789;
e -5% if the printouts were not in the correct number order and/or not numbered.
e No marks are awarded for a printout if the incorrect report/document is printed

Task 5.8 Inventory Groups Listing (2 marks)

Task 6.2 Supplier Account (Master) Listing (2 marks)

Educational No: Billy's 123456789 24/01/2014 12:02

Prepared by: Educatio
Inventory Groups Listing

--- Tax Type ---

Code Description Sales Adjust C.0.8. Inventory  Count Purchase Sell Buy
Variance Variance

001  Flooring 1000/100 2100/000 2000/100 7700/100 2150/000 2200/000 01 01

002 Wood 1000/200 2100/000 2000/200 7700/200 2150/000 2200/000 01 01

003  Paints 10007300 2100/000 2000/300 7700/300 2150/000 2200/000 01 01

004  Architectural 1000/400 | 2100/000 1000/400 1000/400 2150/000 2200/000 01 01

v v

Mark allocation (as indicated by the tick marks):
e 1 mark: Sales accounts correctly set up as per the printout above
e 1 mark: Buy Tax Type correctly set up as per the printout above

Comments

The correct set up of the inventory integration is very important as it determines to
which general ledger (GL) accounts each inventory group transactions will be
allocated to. As you also select for each inventory item the inventory group it
belongs to, you will by default determine which GL accounts will be used for that
specific inventory item.

Refer to study guide 2, study unit 16, section 4.2.

Educational No: Billy's 123456789

Supplier Master Listing

24/01/2014 12:20 Page:-

Prepared by: Educational Pack

Acc  FFF456

(016) 965-2581

Blocked:

No

Telephone:
Name Funny Floors Fax: (016) 965-2582 Credit Limit: 120,000.00\/
Physical Address Postal Address Contact: 123456789 Remittances: P
15 Romyn Street PO Box 478 Mobile Phone: Currency Code: 0
Heidelberg Heidelberg Email: funfloor@gmail.com EU Country:
1438 1438 Type: O/l No. of Notes: 0
Early Terms: 2 Tax Mode: Default Tax type
Normal Terms: 60 Tax Reference: 447589596
Tax Code: 1 Ship / Delivery:
Freight: Category: 0
Acc  PPP123 Telephone: (072) 423-7452 Blocked: No
Name Pretty Paints Fax: (072) 423-7453 Credit Limit: 20,000.00

Physical Address Postal Address Contact: 123456789 Remittances: P
120 Kingsway Street PO Box 523 Mobile Phone: Currency Code: 0
Aucklandpark Johannesburg Email: pretty@Ilantic.com EU Country:
2000 2000 Type: O/l No. of Notes: 0
Early Terms: 2 Tax Mode: Default Tax type
Normal Terms: 60 Tax Reference:
Tax Code: 0\/ Ship / Delivery:
Freight: Category: 0
Acc 888789 Telephone: (015) 307-5111 Blocked: No
Name Super Wood Fax: (015) 307-5112 Credit Limit: 90,000.00

Physical Address

Postal Address

Contact:

123456789

Remittances: P

56 Antelope Street PO Box 412 Mobile Phone: Currency Code: 0
Pretoria Pretoria Email: super@ymail.com EU Country:
0081 0081 Type: O/l No. of Notes: 0
Early Terms: 2 Tax Mode: Default Tax type
Normal Terms: 60 Tax Reference: 42650711
Tax Code: 1 Ship / Delivery:
Freight: Category: 0

Mark allocation (as indicated by the tick marks):

e 1 mark: FFF456 Credit Limit — R120,000.00
e 1 mark: PPP123 Tax Code — 0

Comment:

PPP123 is a non-VAT vendor which means that they are not registered for VAT.
We will therefore not be able to claim input VAT on PPP123-purchases as
PPP123 will never charge output VAT from their customers.




Task 7.3 Customer Account (Master) Listing (2 marks)

Task 8.3 Item Based Price List (1 mark)

Educational No: Billy’s 123456789

24/01/2014 12:47 Page: 1

Prepared by: Educational Pack

Customer Listing

Acc

Name Forever Properties

Disc%: 2.00%
Cr Limit: 200,000.00

FPT290 Telephone: (012} 123-1458
Fax

: (012) 123-1459

Delivery Address Postal Address Contact: 123456789 Interest: None
25 Lawley Street PO Box 236 Mobile Phone: Statement: P OM
Pretoria Pretoria Email: foreverandever Blocked: No
mail com
4513 4513 Type: g’? Price List Deve\opmemr\/
Category: 2 Sales Code:
Normal Terms: 30 Tax Mode: Default tax type
Early Terms: 1 Tax Type: 1
Currency Code: 0 Tax Reference: 445818790
EU Country: Ship / Deliver:
No. of Notes: 0 Freight
Cash Sale Acc: No
Accepts Email: No
Acc  GRN456 Telephone: (073) 555-7894 Disc%: 0.00%
Mame Green Developments Fax: (073) 555-7894 Cr Limit: 40,000.00
Delivery Address Postal Address Contact: 123456789 Interest: None
32 Tree Street PO Box 999 Mobile Phone: (073) 555-7894 Statement: P OM
Johannasburg Johannesburg Email: greenie@gmail Blocked: No
2000 2000 Type: (%ﬂm Price List: Development
Category: 2 Sales Code:
Normal Terms: 30 Tax Mode: Default tax type
Early Terms: 1 Tax Type: 1
Currency Code: 0 Tax Reference: 452521936
EU Country: Ship / Deliver.
No. of Notes: 0 Freight
Cash Sale Acc: No
Accepts Email: No
Acc PVE759 Telephone: (016) 523-4125 Disc%: 500%\/
Mame Pieter Vermaak Fax: (016) 523-4126 Cr Limit: 110,000.00
Delivery Address Postal Address Contact: 123456789 Interest: None
10 Main Road PO Box 145 Mobile Phone: Statement: P OM
Vereeniging Vereeniging Email: pieterv@gmail Blocked: No
com
4512 4512 Type: Ol Price List: Individuals
Category: 1 Sales Code:
Normal Terms: 30 Tax Mode: Default tax type
Early Terms: 1 Tax Type: 1
Currency Code: 0 Tax Reference: 435557350
EU Country: Ship / Deliver.
No. of Notes: 0 Freight

Cash Sale Acc: No
Accepts Email: No

Mark allocation (as indicated by the tick marks):

1 mark: FPT290 Price List - Development
1 mark: PVE759 Disc% — 5.00%

Above mentioned marks are only awarded if unique details were provided for
address; telephone & fax numbers; e-mail address and tax reference numbers.
Comments:

Refer to Task 15.1 and note that PVE759 discount% (as set up in the
customer account file) automatically reflects on the quotation.

Refer to Task 15.2 and note the built-in control: Pastel test against
GRN456’s credit limit as set up in the customer account (master) file.

Billy’s will still charge output VAT on all sales as we are a registered VAT
vendor, even when a customer is not registered for VAT.

Educational No: Billy's 123456789

Current ltem Based Price List - Inclusive

Code Description Unit
Individuals Development
ARC100 Architectural (junior) Hour
1,140.00 570.00
ARC200 Architectural (senior) Hour
2,280.00 1,140.00
CFB123 Cork flooring Mete
246.24 230.85
LFP421 Leadfree paint Litr
173.28 162.45
NPA245 Natural paint Litr
182.40 171.00
123456789 Peach pip flooring Mete
237.12 222.30
WQD002 Wooden doors Each
364.80 342.00
WOMoo1 Wooden window frames Each

\264.48 24795 )

\/

Mark allocation (as indicated by the tick mark):

e 1 mark: Price list indicating both the Individuals and Development inclusive
of VAT prices

e Award mark if the Individuals and Development prices are printed on two
pages.

e No mark if exclusive of VAT prices are used

e No mark if all items are not included

Comments:

e For each customer you will select the price list applicable to the specific
customer (refer to task 7.3).

e Did you notice when processing transactions in task 15 that only the
applicable price lists’ prices (as set up by you in task 7) are available when
you process transactions for each customer?

e You can set up more price list descriptions under Setup Inventory.
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Task 8.4 Preferred Supplier Listing (1 mark)

Task 9.3 General Journal Without Contras (2 marks)

Educational No: Billy's 123456789 24/01/2014 13:12 Page:

Prepared by: Educational Pacl
Preferred Supplier Listing \/

Date Last
Purchased

Preferred Inventory [tem Description Supplier Inventory Code Telephone Number

Supplier Code: FFF456 - Funny Floors

Educational No: Billy's 123456789 24/01/2014 14:11 Page: 1

Prepared by: Educational Pack
LAST YEAR General Journal batch listing for user Hasheem - Pre Update Printout

Yes 123456789 Peach pip flooring 100FLO (016) 965-2581 Per Date  GCS Account Reference Description Prt;Jec Debit Credit Contra
Yes CFB123 Cork flooring 200FLO (016) 965-2581
12 30/03/201 G ISQOOIOOPiEeIaine(Ii ’ OPENING Take On Balance 39,504.66  9990/001
ncome / (Accumulate:
Supplier Code: PPP123 - Pretty Paints Loss)
Yes | FP421 Leadfree paint PAI452 (072) 423-7452 12 30/09/201 G ﬁggﬁ%ﬂg-%gﬁﬁb%ﬁggalf OPENING Take On Balance 141,180.64  9990/001
Yes NPA245 Natural paint PAl451 (072) 423-7452 12 30/09201 G 6200/01 (t)—Molor Vehicles OPENING Take On Balance 100,000.00 9990/001
- 0S|
12 30/09/201 G 6200/020-Motor Vehicles OPENING Take On Balance 54,000.00 9990/001
A D
Supplier Code: 85789 - Super Wood - Accum Depre
Yes WOD002 Wooden doors WDD123 (015) 307-5111 12 30/03/201 G E%ﬁ(l)fmeon?ogpgéesrl OPENING Take On Balance 25,000.00 9990/001
Yes WOMoo1 Wooden window frames WDF124 (015) 307-5111 12 aofog/em G &EQS_/O20-th}anpuler OPENING Take On Balance 15,500.00  9990/001
quipment - Accum
Depre
O R 12 30/09/201 53(5)91'01 0-Office OPENING Take On Balance 26,000.00 9990/001
4 Equg)ment— @ Cost
12 30/09/201 G 6300/020-Office OPENING Take On Balance 10,400.00  9990/001
Educational No: Billy's 123456789 04/02/2014 15:37 Page: 1 4 Fauipment - Accum
12 30/03/201 G 9990/001-General ledger OPENING Take On Balance 54,231.26 9990/001
o Prepared by: Educational Pack 12 30/09%201 G 9990/001-General \edger\/ OPENING Take On Balance 6,000.00 9990/001
Preferred Supplier Listing \ 12 3009201 G 9990/004Inventory OPENING Take On Balance 82,000.00 9990/001
Preferred  Supplier Code Description Supplier Inventory Code Telephone Number Bg:ghﬁs; 3 12 30/02/201 G 9990/002-Custemers OPENING Take On Balance 51,412.11 9990/001
Inventory Item: 123456789 - Peach pip flooring 12 30/09/201 G 9990/003-Suppliers OPENING Take On Balance 63,632.12  9990/001
Yes FFF456 Funny Floors 100FLO (016) 965-2581 28/10/2014 12 30/09/201 G 9500/000-Vat/ Tax OPENING Take On Balance 20,425.95  9990/001
4 Control Account In bal
n balance
Inventory Item: CFB123 - Cork flooring \/
Yes FFF456 Funny Floors 200FLO (016) 965-2581 28/10/2014
Inventory ltem: LFP421 - Leadfree paint
Yes PPP123 Pretty Paints PAl452 (072) 423-7452 28/10/2014 Mark a”OC&tIOI’] (aS |nd|cated bV the tICk markS) .
Inventory Item: NPA245 - Natural paint . i _
Yes PPP123 Pretty Paints PAI451 (072) 423-7452 21/10/2014 i 1 mark Contra account used for a‘” entrles 9990/001
e 1 mark: GL account used for petty cash account (R 6,000.00) — 9990/001 or
Inventory Item: WODO002 - Wooden doors .
Yes 888789 Super Wood WDD123 (015) 3075111 28110/2014 9990/005. (The bank account and petty cash account can also be debited
. ‘ s
Invertory tem: WOMOO1 - Wooden window frames against the ‘additional’ suspense subaccount (9990/005) created. Refer to
Yes S5S858789 Super Wood WDF124 (015) 307-5111 28/10/2014

Mark allocation (as indicated by the tick mark):
e 1 mark: Correct report — Preferred supplier listing

Comments:

Make sure you understand what a preferred/recommended supplier is and how
Pastel uses this information. If you are unsure about this please refer to study
guide 2, study unit 16, section 4.4 (d).

study guide 2, study unit 18, section 2.4(c).)

Comments:

It is very important that you understand why we allocate the bank account, petty
cash, customer control, supplier control and inventory control to suspense
accounts. If you are unsure about this please refer to study guide 2, study unit
18, section 2.4 and the Pastel manual lesson 12.




Task 10.2 Customer Detail Ledger:

Period 1 to 12 of 2014 (2 marks)

Task 10.3 Customer Age Analysis: Period 1 of 2015 (1 mark)

Customer Detailed Ledger 01/10/2012 to 30/09/2014 - Last Year

Prepared by: Educational Pack

Date Entry Type Reference Gontra  Description Debit Gredit Gumulative
G,

(If Avail)
FPT290 : Forever Properties
Opening Balance as at 01/06/2014 0.00
08/06/2014 Customer Journals  INVO11 9980/002 Take On Balance 659.23 659.23
Closing Balance as at 30/06/2014 659.23
Opening Balance as at 01/07/2014 659.23
07/07/201&/Customer Journals INV024 999@'002\#5}:5 On Balance 8,357.29 9,018.52
Glosing Balance as at 31/07/2014 9,016.52
Opening Balance as at 01/08/2014 9,016.52
12/08/2014 Gustomer Journals INV033 9990/002 Take On Balance 2,690.18 11,706.70
Clesing Balance as at 31/08/2014 11,706.70
Opening Balance as at 01/09/2014 11,708.70
28/09/2014 Customer Journals INV080 9990/002 Take On Balance 13,883.30 25,500.00
Closing Balance as at 30/09/2014 25,590.00
GRN456 : Green Developments
Opening Balance as at 01/06/2014 0.00
20/06/2014 Customer Journals  INV013 9980/002 Take On Balance 568.23 568.23
Glosing Balance as at 30/06/2014 568.23
Opening Balance as at 01/08/2014 568.23
09/08/2014 Customer Journals INVDO34 9990/002 Take On Balance 746,53 1,31476
23/08/2014 Customer Journals INV045 9990/002 Take On Balance 8,256.07 9,570.83
Clesing Balance as at 31/08/2014 9,570.83
Opening Balance as at 01/09/2014 9,570.83
12/09/2014 Gustomer Journals INV050 9990/002 Take On Balance 861.26 10,432.09
Clesing Balance as at 30/09/2014 10,432.09
PVE759 : Pieter Vermaak
Opening Balance as at 01/07/2014 0.00
16/07/2014 Customer Journals  INV030 9990/002 Take On Balance 5,372.12 5372.12
Closing Balance as at 31/07/2014 5,372.12
Opening Balance as at 01/09/2014 5,372.12
20/0%/2014 Customer Journals INV 055 9990/002 Take On Balance 3,676.58 9,048.70
26/09/2014 Customer Journals INV058 9990/002 Take On Balance 6,341.32 15,390.02
Glosing Balance as at 30/09/2014 15,390.02
TOTAL GLOSING BALANGE AS AT 30/09/2014 51.412.11

Mark allocation (as indicated by the tick marks):

e 1 mark: FPT290 Date — 07/07/2014
e 1 mark: FPT290 Contra account — 9990/002

Educational No: Billy's 123456789 24/01/2014 14:24 Page:1

Prepared by: Educational Pack
Gustomer Age Analysis for Monthly Custorers as at 31/10/2014

Name 120+ Days 90 Days 60 Days 30 Days Current Total Due
FPT290 - Forever Properties 659.23 8,357.29 2,600.18 13,883.30 0.00 25,590.00
Address PO Box 236 Telephone: (012) 123-1458 Currency Code: 0
Pretoria Fax: (012) 123-1459 Credit Limit: 200,000.00
4513 Contact: 123456789 Price List: Development
Category: 2-Development Sales Code:
Payment Terms: 30 Last Amt Paid: 0.00
Maobile Phone: Email Address: foreverandever@gmail
.com
GRMN456 - Green Developments 568.23 0.00 9,002.60 861.26 0.00 10,432.09
Address PO Box 299 Telephone: (073) 555-7894 Currency Code: 0
Johannesburg Fax: (073) 555-7894 Credit Limit: 40,000.00
2000 Contact: 123456789 Price List: Development
Category: 2-Development Sales Code:
Payment Terms: 30 Last Amt Paid: 0.00
Mobile Phone: (073) 555-78584 Email Address: greenie@gmail.com
PVE7589 - Pieter Vermaak 0.00 5,372.12 0.00 10,017.90 0.00 15,390.02
Address PO Box 145 Telephone: (016) 523-4125 Currency Code: 0
Vereeniging Fax: (016) 523-4126 Credit Limit: 110,000.00
4512 Contact: 123456789 Price List: Individuals
Category: 1-Individuals Sales Code:
Payment Terms: 30 Last Amt Paid: 0.00
Maobile Phone: Email Address: pisterv@gmail.com
Tofals : 1,227 .46 13,729.41 11,692.78 2476246 0.00 51.412.11
PERCENTAGE : 2.39% 26.70% 22.74% 48.16% 0.00% 100.00%
GRAND TOTALS : < 5141211

Mark allocation (as indicated by the tick mark):
e 1 mark: Totals 60 Days — R11,692.78
Above mentioned mark is only awarded if the report is printed as 31/10/2014

Comments:

e Did you notice that the amounts ageing increased with 30 days from the
ageing provided in task 10? Task 10’s ageing was based on period 12 of
2014 i.e. September 2014. It is now one month later i.e.October 2014
(period 1 of 2015). That means the amount owed to Billy’s is now one month
‘older’ or it has been outstanding for one month longer.

e If your customer ageing is not correct it might be that you have captured the
invoices in the incorrect financial periods and financial year. The invoices
should have been captured in the period it relates to and in the 2014 (‘last
year’) financial year. Please refer to study guide 2, study unit 15, section 5.5
to recap how financial/accounting periods relate to calendar months and
years.
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Task 11.2 Supplier Detail Ledger: Period 1to 12 of 2014 (3 marks) Task 11.3: Supplier Age Analysis: Period 1 of 2015 (1 mark)

Educational No: Billy's 123456789 24/01/2014 14:38 Page: Educational MNo: Billy's 123456789 24/01/2014 14:40 Page: 1
Prepared by: Educational Pacl Prepared by: Educational Pack
Supplier Detailed Ledger by Entry Type 01/10/2013 to 30/09/2014 - Last Year Supplier Age Analysis as at 31/10/2014
Date Reference Project gontra Description Exclusive Tax Inclusive Name 120+ Days 90 Days 60 Days 30 Days Current Total Due
cC.
ﬂ’vanab\e; FFF456 - Funny Floors 0.00 8,256.90 25,511.59 4,524,96 0.00 38,203.45
Address PO Box 478 Telephone: (016) 965-2581 Currency Gode: 0
Account : FFF456 - Funny Floors Heidelberg Fax: (016) 965-2582 Credit Limit: 120,000.00
Entry Type : 16 - Supplier Journal 1438 L ACorga_tat 123456789 PaymentT%rmsE (?q
27/07/2014  FO034 9990/003  Take On -8,256.90 -8,256.90 ast Amt Paid: 0.00 ) ate: / | i
. Balance Mobile Phone Email Address: funfleor@gmail.com
Movement for Period Ending 31/07/2014 -8,256.90 0.00 -8,256.90
23/08/2014  FDO41 99901003 E:EHS: -5,124.35 -5,124.35 PPP123 - Pretty Paints 0.00 0.00 0.00 5,465.00 0.00 5,465.00
28/08/2014  FO045 9990/003 E:En?: -20,387.24 -20,387.24 Address PO Box 523 Telephone: (072) 423-7452 Currency_ G_ode: 0
Movement for Period Ending 31/08/2014 -25,511.59 0.00 -25,511.59 Johannesburg Fax: (072) 423-7453 Credit Limit: 20,000.00
2000 Contact: 123456789 Payment Terms: 60
30/09/2014  FOO57 9990/003 'Iéa}(e On -4,524.96 -4,524.96 Last Amt Paid: 0.00 Date: / /
alance . . - .
Movement for Period Ending 30/09/2014 452496 0.00 452496 Mobile Phone Email Address: pretty@lantic.com
Total for Entry Type : 16 - Supplier Journal 38,293.45 0.0 3820345 585729 - Super Wood 0.00 7,505.35 6,245.34 6,122.48 0.00 19,873.67
Total for Account : FFF456 - Funny Floors -38,293.45 0.00 -38,293.45
y Address PO Box 412 Telephone: (015) 307-5111 Currency Code: 0
Pretoria Fax: {(015) 307-5112 Credit Limit: 80,000.00
Account : PPP123 - Pretly Paints 0081 Contact: 123456789 Payment Terms: 60
. Last Amt Paid: 0.00 Date: / [
Entry Type : 16 - Supplier Journal N . - ;
26/09/2014  PPO1 9900/003 Eare on -5,465.00 -5,465.00 Mobile Phone Email Address: super@ymail.com
alance
Movement for Period Ending 30/09/2014 -5,465.00 0.00 -5,465.00
TOTAL : 0.00 15,762.75 31,756.93 16,112.44 0.00 63,832.12
otal for Entry Type : 16 - Supplier Journal -5,465.00 0.00 -5,465.00 0.00% 24.77% 49.91% 25.32% 0.00% 100.00%
Total for Entry Ty Supplier J | PERCENTAGE
Total for Account : PPP123 - Pretty Paints -5,485.00 0.00 -5,465.00 GRAND TOTAL - \/ 63,632.12
Account : S55789 - Super Wood
Entry Typs : 16 Supplier intimal Mark allocation (as indicated by the tick mark):
27/07/2014  S234 9990/003 \/f‘f‘E On -7,506.85 \/ -7,505.85
Movement for Period Ending 31/07/2014 aance 7,505.85 0.00 7,505.85 e 1 mark: Totals 90 Days — Rl5,762.75
18082014 S241 9980/003  Take On -0.245.34 624534 Above mentioned mark is only awarded if the report is printed as 31/10/2014
Movement for Period Ending 31/08/2014 -6,245.34 0.00 -6,245.34
24/09/2014  S245 9990/003 HE On -6,122.48 -6,122.48
alance .
Movement for Period Ending 30/09/2014 -6,122.48 0.00 -6,122.48 M
Total for Entry Type : 16~ Supplier Journal 97367 500 9ETaET e Did you notice that the amounts ageing increased with 30 days from the
Total for Account : §55789 - Super Wood -19,673.67 0.00 -19.873.67 ageing provided in task 11.1? Task 11.1 supplier ageing was based on
Grand Total 63,6322 0.00 6363212 period 12 of 2014 i.e. September 2014. It is now one month later i.e.

October 2014 (period 1 of 2015). That means the amount Billy’s owes is now

Mark allocation (as indicated by the tick marks): one month ‘older’ or it has been outstanding for one month longer.

* 1 mark: SSS789 Reference — S234 e If your supplier ageing is not correct it might be that you have captured the
e 1 mark: SSS789 Contra account — 9990/003 invoices in the incorrect financial periods and financial year. The invoices
e 1 mark: SSS789 Exclusive Amount — R7.505.85 should have been captured in the period it relates to and in the 2014 (‘last

year’) financial year. Please refer to study guide 2, study unit 15, section 5.5
to recap how financial/accounting periods relate to calendar months and
years.

This mark is only awarded if the invoice is captured in the correct period and financial
year i.e. 01/07/2014 to 31/07/2014.
-1 mark if the report is not printed by Entry Type




Task 12.2 Inventory Reorder Report: Period 1 of 2015 (3 marks)

Task 13.4 Bank Reconciliation: Period 12 of 2014 (2 marks)

Educational No: Billy's 123456789 24/01/2014 14:49 Page: 1

Prepared by: Educational Pack
Inventory Reorder Report as at 31/102014 - Excluding Sales Order Quantities

Quantity Sales Purchase  Minimum  Maximum Qty To
Code Description Unit On Hand Order Order  Reorder Reorder Order
FFF456 Funny Floors
123456789 Peach pip floering Mete 70 0 0 30 80 10
CFB123 Cork flooring Mate 1 30\/ 0 0 80 130 0
PPP123 Pretty Paints
LFP421 Leadfree paint Litr 90 0 0 100 150 60
NPA245 Natural paint Litr 172 0 o 90\/ 185 13
555789 Super Wood
WODoo2 Wooden doors Each a0 0 0 50 100 10\/
WOMoo1 Wooden window frames Each 80 0 0 40 80 0

Mark allocation (as indicated by the tick marks):
o 1 mark: Cork flooring Qty on Hand — 130
o 1 mark: Natural paint Minimum Reorder — 90
o 1 mark: Wooden doors Quantity to Order — 10

Comments:

e You need to understand how Pastel uses minimum and maximum reorder
levels i.e. when you will be warned to order new stock and how the Reorder
assistant determines the quantity to order. Refer to Pastel manual lesson 7B
Creating inventory items if you are unsure about this.

o Also refer to task 15.38 where you used the Reorder Assistant to create
orders — do you understand how Pastel determined the quantity to order?

Educational No: Billy's 123456789 24/01/2014 1455 P

Prepared by: Educational

Reconciliation Output : Gash Book 1 - 8400/000 - Standard Bank Current Account - Last Year

Closing Balance As Per Bank Statement 54,403.10
Less Cutstanding Std Bank Gurrent

Q182 30/09/2014 Post office 6,782.10
Q155 22/09/2014 Neotel 872147
Sub Total 15,503.57 CR
Plus Qutstanding Std Bank Current

RC318 30/09/2014 Student nr: 123456789 15:331.?3\/
Sub Total 15,331.73 DR
Reconciled Bank Balance 54,231.26
Computer Bank Balance As At 30/09/2014 54,231.26

Diff 0.004/

Mark allocation (as indicated by the tick marks):

e 1 mark: RC318 — R15,331.73

e 1 mark: Reconciliation difference — RO (this mark is only awarded if the
Closing Bank statement balance is R54,403.10)

Comments:

When the take-on bank reconciliation doesn’t balance it usually is as a result of
one of the following reasons:
e The take-on opening balance was not indicated as reconciled on the
reconciliation.
e The opening balance (as per the trial balance) was not captured or it was
captured against the incorrect GL account.
e The reconciling items were not captured or captured against the incorrect
GL account. If you captured for example the Neotel cheque Q155 against
GL account 4600/000 Telephone & fax, you’ve captured the take-on cheque
incorrectly. Please refer to study guide 2, study unit 18, section 2.4 (c) and
the Pastel manual lesson 12D and make sure you understand which GL
account to use and the reasoning behind using the specific GL account.
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Task 14.1 Trial Balance: 1 October 2013 to 30 September 2014 Task 15.1 Sales Quotation — Pieter Vermaak (1 mark)
(2 mark)
Pk Guotation
i e e P
2191 Date ov102014
Educational No: Billy's 123456789 24/01/2014 14:56 Page: 1 Educationsl No: Bily's 123456789
PO 781893 Page
1
Prepared by: Educational Pack SoutnAlnes Documsnt No Quto00ot
Trial Balance : 01/10/2013 to 30/09/2014 - Last Year
Account DR CR ?;::i'rmpm
Pister Vermaak Versoniging
5100/000 Share Capital / Members Contribution 141,180.64 et e
5200/000 Retained Income / (Accumulated Loss) 39,504.66 a2
6200/000 Motor Vehicles - Net Value
6200/010 Motor Vehicles - @ Cost 100,000.00
6200/020 Motor Vehicles - Accum Depre 54,000.00
6250/000 Computer Equipment - Net Value ‘Account Your Reference. Tax Exempt Tax Reference  Salss Code Bpy
6250/010 Computer Equipment - @ Cost 25,000.00 PVETS0 N 435557060 211102017\ Incusive
6250/020 Computer Equipment - Accum Depre 15,500.00
6300/000 Oﬁice Equipment . Net Value Code Description Quantity Unit Unit Price  Disc% Tax Nett Prica
6300/010 Office Equipment - @ Cost 26,000.00 WoDowE Wooden doors = Eh TTE TOEAm0  BEEI0
6300/020 Office Equipment - Accum Depre 10,400.00 N;:Afsf@ it 3 e zgz?g Yiew ek
7700/000 Inventory Control Account ARz vl Y v eno  edoaco
7700/100 Inventory - Flooring 26,650.00
7700/200 Inventory - Wood 29,600.00
7700/300 Inventory - Paints (123456789) 25,750.00
8000/000 Customer Control Account 51,412.11
8400/000 Standard Bank Current Account 54,231.26
8410/000 Petty Cash Account 6,000.00
9000/000 Supplier Control Account 63,632.12
9500/000 Vat/ Tax Control Account 20,425.95
NO PROFIT OR LOSS
344,643.37 344,643.37
NO PROFIT OR LOSS
N Sub Tota 9508
ary Payment Terms.
Mark allocation: i s iyt i T T
-_— Recaived n good order ‘Amount Excl Tax 43,358.00
e 1 mark: No amounts left in the take-on suspense accounts i.e. 9990/001; — . = =
i ate ol

9990/002; 9990/003; 9990/004; 9990/005 AND no amounts in the income
statement accounts.

@ Sage South Africa (PRy) L1 2013

Mark allocation (as indicated by the tick marks):

e 1 mark: Expiry date — 21/10/2014

Comments:

e Note the 5% invoice discount which was automatically included on the

quotation. Refer to task 7 where this was set up.

e You've incorrectly created ARC200 (and ARC100) as a physical item
instead of a service item if you have received an error message that this
item is out of stock. You must understand the difference between the two
types of inventory items. Refer to study guide 2, study unitl6, section 4.4

and the Pastel manual Lesson 7B.
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Task 15.2 Tax Invoice — Green Developments (2 marks)

Task 15.8 Receipts Cashbook Batch (2 marks)

Sage Technology Park Tax Invoice
102 Western Services Road
Gallo Manor Ext &
2191 D 110/
ate 05/10/2014
Educational No: Billy's 123456789
PO Box 791893 Page 1
Sandton
2146
South Africa
Document No IN100001
Deliver to
32 Tree Sireet
Green Developments Johannesburg
PO Box 999
Johannesburg
2000
Account Your Reference Tax Exempt  Tax Reference Sales Code
GRN456 QCT114 ,\/ N 452521936 Inclusive
Code Description Quantity Unit Unit Price  Disc% Tax Nett Price
WQDo02 Wooden doors 20 Each 342.00 5.0 798.00 6,498.00
LFP421 Leadfree paint 15 Litr 162.45 299.25 2436.75
CFB123 Gork floorin 30 Mete 230.85 850.50 6,925.50
ARC200 Architectural (senior) 20 Hour 1,140.00 2,800.00 22,800.00
Sub Total 33,912.50
Early Payment Terms:
1% within 15 days from invoice date Discount @ 0.00% 0.00
34,794.23 until 20/10/2014
Amount Excl Tax 33,912.50
Received in good order
Tax 4747.75
Signed Date Total 38,660.25

@ Sage South Africa (Pty) Lid 2013
Mark allocation (as indicated by the tick marks):

e 1 mark: Your reference: OCT114

e 1 mark: WODOO2 (student’s unique inventory code) Line Disc% — 5.
Comments:

e Make sure you understand the difference between invoice discount and line
discount. We made use of line discount in this task.

e While processing the invoice as the sales clerk you would have received an
error message “Your access level does not allow you to exceed the credit
limit”. This built in access control was set up in task 4.

e You are required to still sell these items to the customer. Refer to study guide
2, study unit 16 section 2.2 if you are unsure how to go about doing this.

Educational No: Billy's 123456789 27/01/2014 14:38 Page: 1

Prepared by: Educational Pack
Standard B Receipts batch listing for user Susan - Updated Batch Printout (Batch Number 8)

Per Date  GCS Account Reference Description Proljec Debit Credit Contra
1 1010200 C EPTEQO -Forever RC321 Payment Thank you 24201.67 8400/000
4 roperties
1 10110201 C GHN456 -Green RC3z22 123456789 9,570. 83\/ 8400/000
4 Developments
1 100’201 C FPT290 -Forever RGC321 Discount 1,388.33 3550/000
L4 Properties
1 10107201 xG 8400/000-Standard Bank RC321 Payment Thank you 24,201.67
4
1 10107201 xG 8400/000-Standard Bank RC322 123456789 9,570.83
4
110107201 x G 3550/000-Discount RCaz1 Generated Discount 1 388.33\/ 3550/000
4 Allowed for Cash

Mark allocation (as indicated by the tick marks):
e 1 mark: RC322 (GRN456): R9,570.83
e 1 mark: Discount allowed for Cash, Inclusive Debit - R1,388.33 or Discount
exclusive R1,217.83 (refer to this task’s last comment)
Comments:

e Make sure you understand the difference between an amount outstanding and an
amount due.

e Remember when determining the amount due that Billy’s customers’ normal payment
terms were set up as Monthly terms - 30 days (refer to task 1). The implication thereof
is that customers should pay all tax invoices issued during April 2014 by the end of
May 2014.

e Make sure you understand the how the calculations differ where early payment terms
is set up as from period end and from invoice date.

e Customer early payment terms were set up as 10% within 15 days from invoice date
(refer to task 5) which means for Billy’s that discount will be allowed for all tax
invoices paid within fifteen days from invoice date.

e Discount Allowed for Cash - VAT

It is important to remember the steps you followed when processing the customer
journal during the take on of opening balances (task 10). Specifically refer to the
Pastel training manual Lesson 12, page 20. Have a close look at the ‘Settings’
screen shot again. Can you see that Tax processing is not selected? We unselect
Tax processing to avoid double accounting as VAT was already taken into account in
the previous financial year.

This however impacts on how discount allowed is recorded when payment which
qualifies for settlement discount (early payment discount) is received for an invoice
relating to the previous financial year (which was included in the take-on customer
journal). The discount is captured inclusive of VAT and the VAT effect is not taken
into account. The VAT effect of the discount allowed must however be calculated and
recorded. The discount allowed for cash exclusive of VAT amount should therefore be
R1,217.83 (R1,388.33*1/1.14) and the VAT portion should be R170.50
(R1,388.33*0.14/1.14). This VAT adjustment is given for your information only. You'll
need to correct the entry manually in real life.

12




AIN2601/202

Task 15.13 Payment Cashbook Batch (3 marks)

Task 15.13 Payment Cashbook Batch (continued)

Educational No: Billy's 123456789

Standard B Payments batch listing for user Susan -

Updated Batch Printout (Batch Number 9}

27/01/2014 15:04 Page:1

Prepared by: Educational Pack

Par Date GCS Account Reference Description Protjec Tx Exclusive Inclusive Contra
1 10/10/2014 S FFF456 -Funny Floors EOCCTO1 Payment Funny [ili} 8,256.90 8,256.90 D
00rs
1 10/10/2014 S 555789 -Super Wood EOCTo2 \Ff‘\l?ynéem Super 00 7,505.85 750585 D
00!
1 11/10/2014 S FFF456 Funny Floors Q166 'F:‘Iaymem Funny [ili} 20,584.05 20,584.05 D 8400/000
oors
1 11/10/2014 G  4150/030-Motor Vehicle - Q167 Gauteng 03 1,300.00 1,300.00 D 8400/000
Insurance & Licence } \/ Hepgdmem of
oads
1 11/10/2014 G 3800/020-General Q167 Gauten 03 200.00 200.00 D 8400/000
Expenses - Fines Department of
o ) Roads )
1 1110/2014 G éﬁOO."OOO—Telephone& Q168 Telkom m ’\/ 1,34874 1,537.56 D 8400/000
ax
1 11/10/2014 S FFF456 -Funny Floors Q166 Discount 00 452.50 45250 D 2700/000
1 10/10/2014 x G 8400/000-Standard Bank EOCTO1 Payment Funny 00 8,256.90 8,256.90 C
oors
1 10/10/2014 x G 8400/000-Standard Bank EOCT02 Payment Super 00 7,505.85 750585 C
00
1 11/10/2014 x G 8400/000-Standard Bank Q166 Elaymem Funny 00 20,584.05 29,584.05 C
oors
1 11/10/2014 x G 8400/000-Standard Bank Q167 Gauteng 00 1,300.00 1,300.00 C
aepgr‘lment of
oads
1 11/10/2014 x G 8400/000-Standard Bank Q167 Gauteng 00 200.00 200,00 G
Hepadmem of
oads
1 11/10/2014 x G 9500/000-Vat/ Tax ZContras Q168 - Tax entry 00 188.82 188.82 D
Gontrol Account
1 11/10/2014 x G 8400/000-Standard Bank Q188 Telkom 00 1,537.56 1,537.56
1 11/10/2014 x G 2700/000-Discount Q166 Generated 00 452.50 452.5 2700/000

Received for Cash

Discount

Mark allocation (as indicated by the tick marks):

e 1 mark: 11/10/2014 Q167 — the cheque is split in two transactions i.e.
Q167 appears twice.
e 1 mark: Q168 - Tax type correctly selected as 01 as VAT input can be claimed

on telephone expenses

e 1 mark: Discount Received for Cash Inclusive Credit - R452.50 or discount

exclusive R396.93 (refer to this task’s last comment)
Comments:

e Make sure you understand the difference between an amount outstanding and

an amount due.

e Remember when determining the amount due that Billy’s suppliers’ normal
payment terms were set up as Monthly terms - 60 days (refer to task 5). The
implication thereof is that Billy’s should pay all supplier invoices received

during September 2014 by the end of November 2014.

e Make sure you understand the how the calculations differ where early payment

terms is set up as from period end and from invoice date.

Comments (continued):

Supplier early payment terms were set up as 10% within 15 days from period
end (refer to task 5) which means Billy’'s only received discount on FFF456
invoice FOO057 (it was paid on 11 October which is within 15 days from the end
of the period which was on 30 September 2014).
Task 15.11 required you to issue one cheque with different GL account
allocations. Did you notice when performing the bank recon in task 16 that only
one amount appeared for Q167 (R1,500.00) on the bank recon? Also refer to
task 17.5 where the entry is reflected as one consolidated entry on the
cashbook detail report. Refer to study guide 2, study unit 17, section 3.2 where
this is explained.
When processing transactions you were required to ensure you have selected
the appropriate VAT code as the VAT implications as well as where the entry is
reflected on the VAT report differs. Task 15.11 informed you that licence fees
and traffic fines are exempt and you should therefore have selected tax type 03.
Discount received for Cash - VAT
It is important to remember the steps you followed when processing the
supplier journal during the take on of opening balances (task 11).
Specifically refer back to Lesson 12, page 22 in the Pastel training manual.
Have a close look at the ‘Settings’ screen shot again. Can you see that Tax
processing is not selected?
We unselect Tax processing to avoid double accounting as VAT was already
taken into account in the previous financial year.
This however impacts on how discount received is recorded when an invoice
relating to the previous financial year (which were included in the take-on
supplier journal) is paid and qualifies for settlement discount (early payment
discount).
The discount is captured inclusive of VAT and the VAT effect is not taken
into account. The VAT effect of the discount received must however be
calculated and recorded.
The discount received for cash exclusive of VAT amount should therefore be
R396.93 (R452.50*1/1.14) and the VAT portion should be R55.57
(R452.50*0.14/1.14). This VAT adjustment is given for your information
only.You’ll need to correct the entry manually in real life.
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Task 15.14 Sales Return — Green Developments (3 marks)

Task 15.15 Purchase order — Super Wood (2 marks)

Sage Technology Park Credit Note V
102 Western Services Road
Gallo Manor Ext &
2131 Date 13/10/2014
Educational No: Billy's 123456789
PO Box 781833 Page 1
Sandton
2146
South Africa
Document Mo IC100001
Deliver to
32 Tree Street
Green Developments Johannesburg
PO Box 999 2000
Johannesburg
2000
Account Your Reference Tax Exempt Tax Reference Sales Code
GRN458 IN100001 N 452521936 Inclusive
Code Description Quantity Unit Unit Price  Disc% Tax Nett Price
WOD002 Wooden doors 5 Each 342.00 5.00 189.50 1,624.50
No need for wooden doors
CFB123 Gork flooring 10 Mete 230.85 283.50 2,308.50
Damaged cork flooring:
Sub Total 3,450.00
Discount @ 0.00% 0.00
Amount Excl Tax 3.450.00
Received in good order
Tax 483.00
Signed_ Date ‘ Total 3,933.00 ‘ \/

© Sage South Africa (Pty) Ltd 2013

Mark allocation (as indicated by the tick marks):
e 1 mark: Select the correct document - Credit Note
e 1 mark: Included the correct remark - Damaged cork flooring
e 1 mark: Credit note total amount - R3,933.00

Comments:

e Please note the 5% line discount initially applicable to WOD002 must be taken into
account again when the credit note is issued.

e Please remember there are a difference between a message and a remark. You
were required to insert a remark in this task.

Sage Technology Park Purchase Order
102 Western Services Road
Gallo Manor Ext 6
2191 Date 1310/2014
Educational No: Billy's 123456789
PO Box 781893 Page 1
Sandton
2146
South Africa
Document No PQO100001
Deliver to
56 Antelope Street
Super Wood Pretoria
PO Box 412 0081
Pretoria
o081
Account Your Reference Tax Exempt Tax Reference Sales Code Delivery
558739 N 42650711 13/10/2014  Bxclusive
Code Description Quantity Unit Unit Price  Disc% Tax Nett Price
WODooz2 Wooden doors 15 each 200.00 420.00 3,000.00
WOMoo1 Wooden window frames 12 each 145.00 243.60 1,740.00
Sub Total 4,740.00
Please confirm the delivery Early Payment Terms:
date \/ 10% within 15 days from period end\/ Discount @ 0.00% 0.00
4,863.24 until 15/11/2014
Amount Excl Tax 4,740.00
Received in good order
Tax 663.60
Signed Date ‘ Total 5,403.60

© Sage Soulh Africa (Pty) Lid 2013

Mark allocation (as indicated by the tick marks):
e 1 mark: Message — Please confirm the delivery date
e 1 mark: Early payment terms - 10% within 15 days from period end

Comments:

e Please remember there is a difference between a message and a remark.
You were required to insert a message in this task.

e Can you remember where the early payment terms that is now reflected on
the purchase order were set up? Refer back to task 5.
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Task 15.17 Tax Invoice — Pieter Vermaak

(2 marks)

Task 15.21 Supplier invoice — Super Wood (1 mark)

Sage Technology Park Tax Invoice
102 Western Services Road
Gallo Manor Ext &
2191 Date 14/10/2014
Educational No: Billy's 123456789
PO Box 781893 Page 1
Sandton
2146
South Africa
Document No IN100002
Deliver to
10 Main Road
Pieter Vermaak Vereeniging
PQ Box 145 4512
Vereeniging
4512
Account Your Reference Tax Exempt Tax Reference Sales Gode
PVE759 M543 N 435557950 Inclusive
Code Description Quantity Unit Unit Price  Disc% Tax Nett Price
WOD0o02 Wooden doors \j 20 Each 364.80 851.20 6,931.20
NPA245 Natural paint 30 Lir 182.40 638.40 5,198.40
123456789 Peach pip flooring 30 Mete 237.12 820.92 6,757.92
WOMoo1 Wooden window frames 75 Each 264.48 2,314.20 18,844.20
ARC200 Architectural (senior) 3 Hour 2,280.00 798.00 6,498.00
Sub Total 41,125.88
Early Payment Terms:
10% within 15 days from invoice date Discount @ 5.00% 2327.88
39,806.75 until 29/10/2014
Amount Excl Tax 38,798.00
Received in good order
Tax 5431.72
Signed Date Total 44,229.72

@ Sage South Africa (Pty) Ltd 2013

Mark allocation (as indicated by the tick marks):

e 1 mark: Wooden doors quantity - 20
e 1 mark: Natural paints nett price - R5,198.40

Sage Technology Park Supplier Invoice
102 Western Services Road
Gallo Manor Ext 6
2191 Date 18/10/2014
Educational No: Billy's 123456789
PO Box 781893 Page 1
Sandton
2146
South Africa
Document No PN100001
Deliver to
56 Antelope Street
Super Wood Pretoria
PO Box 412 0081
Pretoria
0081
Account Your Reference Tax Exempt Tax Reference Sales Code
§58789 S260 N 42650711 Inclusive
Code Description Quantity Unit Unit Price  Disc% Tax MNett Price
WoDo002 Wooden doors 15 Each 228.00 399.00 3,249.00
WOMoo1 Wooden window frames 12 Each 165.30 231.42 1,884.42
Sub Total 4773.18
Early Payment Terms:
10% within 15 days from period end Discount @ 5 DD%\/ 270.18
4,620.08 until 15/11/2014
Amount Excl Tax 4,503.00
Received in good order
Tax 630.42
Signed Date ‘ Total 5,133.42

@ Sage South Africa (Pty) Ltd 2013

Mark allocation (as indicated by the tick marks):

e 1 mark: Discount@ - 5.00%
Comments:

e Make sure you understand the difference between invoice discount and line

discount. In this task we’ve used invoice discount.
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Task 15.30 Supplier invoice — Pretty Paints (3 marks)

Task 15.31 Supplier invoice summary listing (1 mark)

@ Sage South Africa (Pty) Ltd 2013

Mark allocation (as indicated by the tick marks):
e 1 mark: Leadfree paint Quantity - 5 litres
e 1 mark: Leadfree paint Line discount - 3.00%
e 1 mark: Tax on invoice - R0.00
Comments:

You had to update the supplier invoice for the 3% line discount received on the

lead free paint.

Pretty Paints is not a registered VAT vendor and we are therefore not allowed to
claim input VAT as they will never charge VAT output to pay over to SARS. You

set up Pretty Paints as a non-VAT vendor in Task 6.

Sage Technology Park Supplier Invoice Educational No: Billy's 123456789 28/01/2014 17:15 Page: 1
102 Western Services Road
Gallo Manor Ext 6 Prepared by: Educational Pack
2191 Date 24/10/2014 Supplier Invoice Summary Listing for user Ben
Educational No: Billy's 123456789 Reference Supplier Per Date Order No Printed Hoo?d Tax Total
PO Box 781893 Page 1 _
Sandton PN100002  PPP123 - Pretty Paints 1 24/10/2014 PP342 Yes No 1,460.75
2146 . .
Total for 1 Supplier Invoice(s) not on hold 1,460.75
South Africa Document No PN100002 Total for 0 Supplier Invoice(s) on hold
TOTAL 1,460.75
Deliver to
120 Kingsway Street
Pretty Paints Aucklandpark A
PO Box 523 2000 Mark allocation:
Johannesburg E——
2000 1 mark: Correct printout — Supplier invoice summary listing for BEN.
Comments:
o veiFenons Tax xompl Tax Reforonce _ Sales Code When unsure how to perform a certain action or where to find a report use the
PPPI2a  PPas2 N Inclusive F1 (help function).
Code Description Quantity Unit Unit Price  Disc% Tax MNett Price
NPA245 Natural paint 10 Litr 100.00 0.00 1,000.00
LFP421 Leadfree paint \/ 5 Litr 95.00 3.00\/ 0.00 46075
Sub Total 1,460.75
Early Payment Terms:
10% within 15 days from period end Discount @ 0.00% 0.00
1,314.68 until 15/11/2014
Amount Excl Tax 1,460.75
Received in good order
Tax 4 000
Signed Date ‘ Total 1,460.75 |
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Task 15.33 Tax invoice — Forever Properties

(2 marks)

Task 15.34 Sales order — Forever Properties (1 mark)

Sage Technology Park Tax Invoice
102 Western Services Road
Gallo Manor Ext &
219 Date 26/10/2014
Educational No: Billy's 123456789
PO Box 781893 Page 1
Sandton
2146
South Africa
Document No IN100003
Deliver to
25 Lawley Street
Forever Properties Pretoria
PO Box 236 4513
Pretoria
4513
Account Your Reference Tax Exempt Tax Reference Sales Code
FPT290 FBOO4\/ N 445818790 Inclusive
Code Description Quantity  Unit Unit Price  Disc% Tax Nett Price
WQD0o02 Wooden doors 25 Each 342.00 1,029.00 8,379.00
WOMoo1 Wooden window frames 10 Each 247.95 298.41 2,429.91
NPA245 Natural paint 30 Litr 171.00 617.40 5,027.40
CFB123 Cork flooring 60 Mete 230.85 1,666.98 13,573.98
123456789 Peach pip flooring 40 Mete 222.30 1,070.16 8,714.16
ARC100 Architectural (junior) 2 Hour 570.00 137.20 1,117.20
Sub Total 35,223.35
Early Payment Terms:
10% within 15 days from invoice date Discount @ 2.00% 800.85
35,317.49 until 10/11/2014
Amount Excl Tax 34,422.50
Received in good order
Tax 4,819.15
Signed Date ‘ Total 39,241.65 |\/

© Sage South Africa (Pty) Ltd 2013

Mark allocation (as indicated by the tick marks):
e 1 mark: Your reference - FB004
e 1 mark: Invoice total - R39,241.65
Comments:

e Notice how the Peach pip flooring quantity was automatically changed from 70
(as per the quotation) to 40 as we cannot sell more than the stock we have on
hand.

Sage Technology Park Sales Order
102 Western Services Road
Gallo Manor Ext &
2191 Date 2610/2014
Educational No: Billy's 123456789
PO Box 781893 Page 1
Sandton
2146
South Africa
Document No 10100002
Deliver to
25 Lawley Street
Forever Properties Preioria
PO Box 236 4513
Pretoria
4513
Account Your Reference Tax Exempt Tax Reference Sales Code Delivery
FPT290 FBoo4 N 445818790 26/10/2014  Inclusive
Code Description Quantity Unit Unit Price  Disc% Tax Nett Price
123456789 Peach pip flooring 30 Mete 342.00 1,234.80 10,054.80
Sub Total 9,025.20
Early Payment Terms:
10% within 15 days from invoice date Discount @ 2.00% 205.20
9,049.32 until 10/11/2014
) Amount Excl Tax 8,820.00
Received in good order
Tax 1,234.80
Signed Date | Total 10,054.80 ‘\/

@ Sage South Africa (Pty) Lid 2013

Mark allocation (as indicated by the tick marks):

e 1 mark: Invoice total - R10,054.80
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Task 15.35 Back orders — Details by Item Report Task 15.36 Tax invoice summary listing (1 mark)
(1 mark)

Educational No: Billy's 123456789 28/01/2014 17:23 Page: 1

Educational No: Billy's 123456789 28/01/2014 17:22 Page: 1

Prepared by: Educational Pack
Tax Invoice Summary Listing for user Pretty \/

Prepared by: Educational Pack

Outstanding Back Orders in ltem Sequence\/ Reference Customer Per Date Order No Printed HCénd Tax Total
Customer Doc No Date Order Number Deliv. Date Unit Qty  Exc. UnitSell  Total Selling IN100003 FPT290 - Forever Properties 1 28/10/2014 EBOD4 Yas No 4.819.15 99,241 65
Item : 123456789 - Peach pip flooring Total for 1 Tax Invoice(s) not an hold 4,819.15 39,241.85
FPT200 10100002 261102014 FB004 2610/2014 Mete a0 20400  8820.00 Total for 0 Tax Invaicefs) on hold

Forever Properties TOTAL 4,819.15 39,241.65
Item : 123456789 - Peach pip flooring 30 8,820.00

GRAND TOTAL 8,820.00

Mark allocation (as indicated by the tickmark):
1 mark: Correct printout — Tax invoice summary listing for Pretty.

Mark allocation (as indicated by the tick mark):
e 1 mark: Correct printout — Outstanding back orders in Item sequence
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Task 15.40 Outstanding GRNs — Details by Item report (2 marks)

Task 15.41 Detailed ledger — Petty cash account period 1 of 2015 (1 mark)

Educational No: Billy's 123456789 28/01/2014 17:31 Page: 1

Prepared by: Educational Pack
Supplier GRNs in ltem Sequence\/

Supplier Doc No Date Order Number Unit Qty  Exc. Unit Cost Total Cost

[tem : 123456789 - Peach pip flooring
FFF456 GN100003 28/10/2014 Mete 110 130.00 14,300.00

ltem : 123456789 - Peach pip flooring 110 14,300.00

ltem : CFB123 - Cork flooring

FFF4a56 GN100003 28/10/2014 Mete 80 135.00 10,800.00
ltem : CFE123 - Cork flooring 20 "10,800.00
Item : LFP421 - Leadfree paint

PPP123 GN100004 28/10/2014 Litr 70 95.00 6,650.00
ltem : LFP421 - Leadfree paint 70 T6,850.00

ltem : WODO002 - Wooden doors
585789 GN100005 28/10/2014 Each 55 200.00 11,000.00

Item : WOD002 - Wooden doors 55 11,000.00

ltem : WOMOO1 - Wooden window frames

SS5789 GN100005 28/10/2014 Each 73 145.00 10,585.00
ltem : WOMOO1 - Wooden window frames 73 10,585.00
GRAND TOTAL 53,335.00 \/

Mark allocation (as indicated by the tick marks):
e 1 mark: Correct printout - Supplier GRNs in Item Sequence
e 1 mark: Grand Total - R53,335.00

Comments:

e The total of this report is equal to the GRN accrual account (9100/000)
amount (refer to Task 17.6 and 17.8).

e This report reflects GRN'’s for which a supplier invoice has not yet been
processed i.e. the GRN has not yet been linked to a supplier invoice and is
therefore an “open/outstanding” GRN.

e Make sure you understand the accounting entries relating to the GRN
accrual account. Study guide 2, study unit 9 explains these entries.

Educational No: Billy's 123456789 28/01/2014 17:32 Page: 1
Prepared by: Educational Pack
GL Detailed Ledger 01/10/2014 to 31/10/2014

Date Entry Type Reference Contra  Description Debit Credit Cumulative
cC.
(If Avail)

8410/000 : Petty Cash Account

Opening Balance as at 01/10/2014 6,000.00

07/10/2014 Petty Cash PC31 3250/000 Cleanup Services 400.00 5,600.00

14/10/2014 Petty Cash PC32 3250/000 Cleanup Services 400.00 5,200.00

20/10/2014 Petty Cash Q169 8450/000 Increase Petty 1,000.00 6,200.00
Cash Float

21/10/2014 Petty Cash PC33 3250/000 Cleanup Services 400.00 5,800.00 '\/

Closing Balance as at 31/10/2014 5,800.00

Aark allocation (as indicated by the tick marks):
e 1 mark: Cumulative closing balance - R5,800.00

As per the instructions only the petty cash general ledger account should have been
printed. Therefore no mark is allocated if other GL accounts were printed or if the
petty cash cashbook report is printed.

Comments:

e You need to understand the difference between the petty cash float amount and
the balance of the petty cash GL account on any given time.

e The balance of the GL account will change throughout the month while the float
amount is the fixed cash amount the petty cash starts out with i.e. the maximum
amount of cash in the petty cash.

e You will always reimburse the petty cash back to the float amount.

e The petty cash vouchers plus the petty cash GL balance must always be equal
to the petty cash float amount.
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Task 15.46 Excel spreadsheet: Future value (4 marks) Task 15.47 Reversed journal (2 marks)

A B Educational No: Billy's 123456789 28/01/2014 17:46 Page: 1
1 | Grant from Investor (Student nr 123456789)
2 Prepared by: Educational Pack
3 |Monthly payment 1500 Accruals baich listing for user Hasheem - Updated Batch Printout (Batch Number 15)
4 | Interest rate (annual) 0.1 Per Date  GCS Account Reference Description Prc:{jec Debit Credit Contra
5 Term (years) 5
6 |Total value of grant (lumpsum) —FV(B4/12,B5"12,83,0,0) 1 31:1%-201 G ﬁ]av%%g?o-eram from GRANTOGT Grant from Investor \/I 16,155.61 8200/010
7 2 01:'11.-’2D1\/ G ?BOO.-FGG-Gramfmm GRANTOGT Grant from Investar 116,155.61 8200/010
nvestor
1 3110201 G 8200/010-Prepayments/ GRANTOGCT Grant from Investar 116,155.61 8200/010
4 Deferred Expenses
2 0111201 G 8200/010-Prepayments/ GRANTOCT Grant from Investar 116,155.61 8200/010
4 Deferred Expenses

Mark allocation (as indicated by the tick marks - " indicates a half mark):
=FVA(B4N12~,B57*127,B34,010,0M)

Mark allocation:

No marks are deducted if a minus (to make the answer positive) is e 1mark: Amount - R116,155.61

included in the formula. e 1 mark: Journal reversed in the following month — Period 2, November 2014
Comments:
(4] e The amount is based on the calculation performed in Task 15.46.

e You could have used the GL accounts of your choice as long as the credit
was processed against an equity account and the debit against an asset
account.
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Task 16.3 Bank reconciliation — October 2014 (2 mark)

Task 17.1 Open item customer statement — Pieter Vermaak

(12 mark)

Educational No: Billy's 123456789

Reconciliation Output : Cash Book 1 - 8400/000 - Standard Bank

28/01/2014 11:09 Page:

Prepared by: Educational Pac

Educational No: Billy's 123456789
PO Box 781833
Sandion

2146

South Africa

Sage Technology Park
102Western Services Road
Gallo Manor Ext 6

2191

STATEMENT

Date

30014

Page

Account Number

PVETS0

Closing Balance As Per Bank Statement 47,682.30
Less Outstanding Standard B Payments :

Q169 2010/2014 Increase Petty cash float 1,000.00
Q170 28/10/2014 Restore Petty cash float 1,200.00
EOQCTO1 10/10/2014 Payment Funny Floors 8,256.90
Sub Total 10.456.90 CR
Plus Outstanding Standard B Receipts :

RC323 2010/2014 Payment Thank you - Pieter Vermaak 5,372 12\/
Sub Total 5372.12 DR
Reconciled Bank Balance 42,597.52
Computer Bank Balance As At 31/10/2014 42,597.52

Diff 0 00\/

Mark allocation:
e 1 mark: RC323 Amount - R5,372.12

o 1 mark: Reconciliation difference — R0.00 (this mark is only awarded if the
Closing Bank statement balance is R47,682.30)

Comments:

When students’ reconciliation doesn’t balance it usually is as a result of one of

the following reasons:

e Task 9 and 13 was not completed accurately

e The bank related transactions were not captured in the cashbook

e The calculation of early payment discount received/paid was incorrect and the
incorrect amounts were therefore captured as received or paid.

e Students did not understand the difference between amounts outstanding and
due and has therefore captured the incorrect amounts paid/received.

Fister Vermaak

PO Box 145

Educational No: Billy's 123456789

Sandton

PO Box 781893

Vereeniging
4512 2146
South Africa

|Account Dats Page ccount Date Page |
VETS ST0E014 1 PVE?59 3102014 |
Dats Reference  Description Debit Cradit || Date Reference Amaunt |
180772014 INVO30 Opening invoice 537212 1870772014 INVO30 5372120
200102014 RC323 Payment Thank you - 5372.12| | 20102014 RC323 5372.12C

Pieter Vermaak -

INV030
200092014 INVD55 Opening invoice 367658 200972014 INVDS5 3878580
26/09/2014 INvO58 Opening invoica 6,341.32 26/002014 INV058 6,341.32D
141072014 IN100002 Tax Invoica - M543 4422072 14102m4 IN100002 4,220 720

|2[ijays‘ 90 Days ‘ 60 Days ‘

30 Days

Current

\ ooo]

10,017.90

4422072

Pay immediately to obtain a
10% discount

Total Due

54,047 82

Amount Due

5424762

|Amount Paid

5372.12

Comments:

© Sage South Africa (Py) LB 2013

Mark allocation:

e 1 mark: Correct printout — Open item statement for Pieter Vermaak

Comments:

e Compare the statements in task 17.1 and 17.2. Note the differences between

the open item and balance forward statement.

e You need to understand the difference between open item and balance
forward processing. Refer to the Pastel manual Lesson 4 page 24 - 26 for

more detail on these processing methods.
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Task 17.2 Balance forward customer statement — Pieter Vermaak (1

Task 17.3 Customer age analysis: period 1 of 2015 (1 mark)

Sage Technology Park STATEMENT
102 Westem Services Road
Galla Manor Ext 6
. Data 31102018
Educational No: Billy's 123456780 Page 1
PO Box 781833
Sandion
2146 Account Number PVETS0
South Africa
Pister Vermask Educational No: Billy's 123456789
5 PO Box 781893
Vereenig Sandton
Fer 2148
South Africa
|Aceount Date Page [peseunt Date Page |
PVET58 311062014 1 [PvErse 3102014 |
Date Refarence Description Dekit Credit || Date Rsference Amourt |
[IEES BROUGHT FORWARD 530002 TIG2014 5,300 020
14102014 IN100002  Ta Invoice - M543 44,228.72 WI02014  IN100002 44220720
20102014 RC323 Payment Thank you - 537212|| 20102014 AC323 5372.12C
Picter Vermaah
120+ Days | 90 Days ‘ 60 Days ‘ 30 Days Current Amount Dus 54,247.62
| ‘ 000 ‘ bbbl 22972 | ount Paid: 537212
Pay immediately 1o cbiain a Total Due
10% discount R
447 ||Comments:

© Sage South Afnca (Ply) L2013

Mark allocation:

e 1 mark: Correct printout — Balance forward statement for Pieter Vermaak

Comments:

e Compare the statements in task 17.1 and 17.2. Note the differences between
the open item and balance forward statements.

e You need to understand the difference between open item and balance
forward processing. Refer to the Pastel manual Lesson 4 page 24 - 26 for
more information on these processing methods.

Educational No: Billy's 123456789 290172014 11:13 Page: 1

Prepared by- Educational Pack
Customer Ags Analysis for Monthly Customers as at 3111002014

Name 120+ Days 90 Days €0 Daye 30 Days Current Total Dua
Gustomer : FPT290 - Forever Propertiss
080672014 INVO11 659.23 0.00 0.00 0.00 0.00 €50.23
0102014 AG3Z1 -659.23 0.00 0.00 0.00 0.00 -659.23
INVO24 0.00 8,357.20 0.00 0.00 0.00 8.357.29
ACaz1 0.00 -8,357.20 0.00 0.00 0.00 -8.357.29
INVD39 0.00 0.00 2,600.18 0.00 0.00 2,690.18
ACaz 0.00 0.00 -2.600.18 0.00 0.00 -2,690.18
INVOED 0.00 0.00 0.00 13,883.30 0.00 13,883.30
AC3Z1 0.00 0.00 000 -13,883.30 000 1388330
IN100003 0.00 0.00 0.00 0.00 3024165 38,241.65
0.00 0.00 0.00 0.00 39.241.65 39,241.65
PO Box 296 Telaphone: (012) 123-1458 Currsncy Code: 0
Pratoria Fax: (012) 123-1450 Credit Limit: 200,000.00
4513 Contact: 123458780 Prics List: Development
Category: 2-Development Sales Code
Payment Terms: 30 Last Amt Paid: 24,201 67
Mabile Phone: Email Address: foreverandever@gmail
com
Customer - GAN4S6 - Gresn Devslopments
INVD13 588.23 0.00 0.00 0.00 0.00 58623
AC32Z 588,23 0.00 0.00 0.00 0.00 58823
INVO34 0.00 0.00 748,58 0.00 0.00 74653
AC322 0.00 0.00 748,53 0.00 0.00 74853
INV045 0.00 0.00 8.256.07 0.00 0.00 8.256.07
RC322 0.00 0.00 -8.256.07 0.00 0.00 -8.256.07
INV0SD 0.00 0.00 0.00 861.26 0.00 851.26
IN100001 0.00 0.00 0.00 0.00 38,660.25 38,660.25
13102014 1C100001 0.00 0.00 0.00 0.00 -3.933.00 -3,933.00
Totals 0.00 0.00 0.00 86128 34727 25 35,588 51
Address PO Bax 999 Telaphone: (073) 555-7894 Currency Code: 0
Johannesburg Fax: (073) 555-7895 Credit Limit: 40,000.00
2000 Contact: 123456780 Price List: Deveiopmant
Category: 2-Development Sales Code
Payment Terms: 30 Last Amt Paid: 9,570.83
Mobile Phone Email Address: greenia@gmail com
Customer : PVETS8 - Pieter Vermaak
180772014 INVO30 0.00 537212 0.00 0.00 0.00 537212
200972014 INVOS5 0.00 0.00 0.00 3,676.58 0.00 3,676.58
DE/0/2014 INVOS8 0.00 0.00 0.00 £.341.32 0.00 8:341.32
14102014 IN100002 0.00 0.00 0.00 0.00 4422072 44.229.72
201072014 AC32E 0.00 0.00 0.00 0.00 5,372.12 537212
Totals . 0.00 0.00 0.00 10,017.90 4a22972 54,247.62
Address PO Bax 145 Telephone: (016) 523-4125 Currency Code: 0
Veraeniging Fax: (016] 523-4126 Credit Limit. 110,000.00
4512 Contact: 123456780 Price List: Individuals
Category: 1-Individuals Sales Code
Payment Terms: 30 Last Amt Paid: 5,372.12
Mabile Phons: Email Address: pisterv@gmail.com
Totals 0.00 0.00 0.00 1087006 118,198.82  120,077.78
PERCENTAGE : 0.00% 0.00% 0.00% B.43% 01.57% 100.00%
GRAND TOTALS : 120,077.78

Mark allocation:

e 1 mark: Correct printout — Customer age analysis with printing of transactions and full
details

Comments:

e Compare GRN456 (open item) and PVE759 (balance forward) age analysis in the
printout above.

e Notice that in GRN456 the receipts are matched against the original invoice and
therefore appear in the original invoice’s financial period and not in the financial period
in which the money was received.

e Notice that in PVE759 the receipts are not matched to the original invoice and
therefore appear in the financial period in which the money was received.
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Task 17.4 Supplier age analysis: period 1 of 2015 (1 mark) Task 17.5 Cashbook details — Standard bank current account:
period 1 of 2015 (2 marks)
Educational No: Billy's 123456789 29/01/2014 11:16 Page: 1
Educational No: Billy's 123456789 20/01/2014 11:14 Page: 1 Gash Book Detalls - 0110/201 o 31/10/2014 Prepared by: Educational Pack
Date Account  Name Reference Description Tax Amount
Prepared by: Educaftional Pack
Supplier Age Analysis asat 31/10/2014 gTP%r;JIH]GEOBAALANGE FOR GASH BOOK 1 : AGCOUNT 8400/000 - STANDARD BANK AS 54.231.26
100201
Name 120+ Days 90 Days 60 Days 30 Days Gurrent Total Due Cash Book 1 : Account 8400/000 - Standard Bank - Standard B Payments
Supplier:FFF456 - Funny Floors Period : 1
27/07/2014 F0034 0.00 8,256.90 0.00 0.00 0.00 8,256.90 11/10/2014 FFF456  Funny Floors Q166 " E“ayment Funny 0.00 -20,584.05
10/10/2014 EQCTO1 0.00 -8,256.90 0.00 0.00 0.00 -8,256.90 e . . Hloors
23/08/2014 Fooa1 0.00 0.00 5,124.35 0.00 0.00 5.124.35 11/10/2014 Consolidated Entry Q167 EfaatnearégsDepanmem 0.00 -1,500.00
11/10/2014 0166 0.00 0.00 -5,124.35 0.00 0.00 -5,124.35 11/10/2014 4600/000 Telephone & Fax 0168 * Telkom 188.82 -1,537.56
28/08/2014 Foo4s 0.00 0.00 20,387.24 0.00 0.00 20,387.24 20/10/2014  8450/000 Inter Bank Transfers Q169 Hmrtease Petiy cash 0.00 -1,000.00
11/10/2014 Q186 0.00 0.00 -20,387.24 0.00 0.00 -20,387.24 oal
i " 28/10/2014  8450/000 Inter Bank Transf Q170 Restore P h 0.00 -1,200.00
30/09/2014 Foos7 0.00 0.00 0.00 452496 0.00 4,524.98 rier Bank fransiers flamyore Petty cas| ;
11/10/2014 Q166 0.00 0.00 0.00 -4,524.96 0.00 -4,524.56 10/10/2014 FFF456  Funny Floors ECCTO1 E‘ayment Funny 0.00 -8,256.80
oors
TOTAL : FFF456 - Funny 0.00 0.00 0.00 0.00 0.00 0.00 10/10/2014 SSS78%9  Super Wood EQCTo2 ‘R’anyggemSuper 0.00 -7,505.85
Floors 31/10/2014 3200/000 Bank Charges BS MAY01 * Internet banking fees 34.39 -280.00
: - . 31/10/2014 3200/000 Bank Charges BS MAY02 ~ Bank charges 14.00 -114.00
GCredit Limit  Payment Terms Date Amount Last Paid Telephone Fant Gontact Name N
120,000.00 60 days 11/10/2014 2958405 0169652581 0169652582 123456789 Total for Period : 1 23721 -50,978.36
Tetal for Gash Book 1 : Account 8400/000 - Standard Bank - Standard B Paymenis 237.21 -50,978.36
Supplier:PPP123 - Pretty Paints Inc
26/09/2014 PPO1 0.00 0.00 0.00 5,465.00 0.00 5,465.00 Cash Book 1 : Account 8400/000 - Standard Bank - Standard B Receipts
24/10/2014 PP342 0.00 0.00 0.00 0.00 1,460.75 1,460.75 Period - 1
TOTAL : PPP123- Pretty 0.00 0.00 0.00 5,465.00 1,460.75 602575 10/10/2014 FPT290  Forever Properties RG321 " Payment Thank you 0.00 24,201.67
Paints Inc 10/10/2014 GRN458 Green Developments RC3z22 * 123456789 0.00 9,570.83
. } . 20/10/2014 PVE752  Pieter Vermaak RG323 Payment Thank you - 0.00 537212
Credit Limit Payment Terms Date Amount Last Paid Telephone Fax Contact Name e ) , Pieter Vermaak
20,000.00 60 days I 0.00 0724237452 072 423 7453 123456789 31/10/2014 2750/000 Interest Received BS MAY0 Bank interest eamed 0.00 200.00
' Total for Period - 1 0.00 30,344 62
Supplier:SSS789 - Super Wood Total for Cash Book 1 : Account 8400/000 - Standard Bank - Standard B Receipts 0.00 39,344.62
27/07/2014 5234 0.00 7,505.85 0.00 0.00 0.00 7.505.85 CLOSING BALANCE FOR CASH BOOK 1 : ACCOUNT 8400/000 - STANDARD BANK AS 142,597 52
10/10/2014 ECCTo2 0.00 -7,605.85 0.00 0.00 0.00 -7,505.85 AT 31102014
18/08/2014 5241 0.00 0.00 6,245.34 0.00 0.00 6,245.34 ) RECEIPTS PAYMENTS
24/09/2014 5245 0.00 0.00 0.00 6,122.48 0.00 8,122.48 Transactions Printed 30,344 62 50,978.36
18/10/2014 5260 0.00 0.00 0.00 0.00 5,133.42 5,133.42 Opening Balance 54,231.26
Closing Balance 42,597 .52
\TVOTQL : 555789 - Super 0.00 0.00 6,245.34 6,122.48 5,133.42 17,501.24 Total 53,575.88 93,575.88
00
Credit Limit Payment Terms Date Amount Last Paid Telephone Fax Contact Name - - . - .
90,000.00 60 days 10/10/2014 750585 0153075111 015307 5112 123456789 Mark allocation (as indicated by the tick marks):
TOTAL: 0.00 0.00 824531 1158748 050017 2442600 e 1 mark: Correct printout - Full cash book details for Standard Bank current
9 o . . .
PERCENTAGE 0.00% 0.00% 25.57% 47 44% 27.00% 100.00% account, II’]C|UdII’]q Openlnq balance
GRAND TOTAL : 24,426.99 .
e 1 mark: Q168 Telkom — R1,537.56
Mark allocation: _
. ) L o ) Comments:
e 1 mark: Correct printout — Supplier age analysis with printing of transactions . : o
e Task 15.11 required you to issue one cheque with different GL account

and partial details

allocations. Did you notice when performing the bank recon in task 16 that
only one amount appeared for Q167 (R1,500.00) on the bank recon? Refer to
the printout above and notice that Q167 is reflected as one consolidated
entry. Refer to study guide 2, study unit 17, section 3.2 where this is

explained.
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Task 17.6(A) Trial balance
corrected for VAT on Discount Allowed/Received for Cash)

period 1 of 2015

(2 marks) (Not

Task 17.6(B) Trial balance — period 1 of 2015 (2 marks) (Corrected

for VAT on Discount Allowed/Received for Cash)

Educational No: Billy's 123456789

Trial Balance : 01/10/2014 to 30/08/2015

29/01/2014 11:17 Page: 1

Prepared by: Educational Pack

Last Year Account DR CR
-141,180.64 5100/000 Share Capital/ Members Contribution 141,180.64
-39,504.66 5200/000 Retained Income / (Accumulated Loss) 39,504.66
8200/000 Motor Vehicles - Net Value
100,000.00 6200/010 Motor Vehicles - @ Cost 100,000.00
-54,000.00  6200/020 Motor Vehicles - Accum Depre 54,000.00
6250/000 Gomputer Equipment - Net Value
25,000.00 6250/010 Computer Equipment - @ Cest 25,000.00
-15500.00  6250/020 Gomputer Equipment - Accum Depre 16,187.50
6300/000 Office Equipment - Net Value
26,000.00 6300/010 Office Equipment - @ Cost 26,000.00
-10,400.00 6300/020 Office Equipment - Accum Depre 12,391.67
7700/000 Inventory Control Account
26,650.00 7700/100 Inventory - Flooring 31,850.00
29,600.00 7700/200 Inventory - Wood 31,600.00
25,750.00 7700/300 Inventory - Paints (123456789) 26,450.00
51,412.11 8000/000 Customer Control Account 129,077.78
54,231.26 8400/000 Standard Bank 42,597 .52
6,000.00 8410/000 Petty Cash 6,600.00
-63,632.12 9000/000 Supplier Contrel Account 24,426.99
0.00  9100/000 GRN Accrual Account 53,335.00
-20,42595  9500/000 Vat/ Tax Gontrol Account 34,073.94
0.00 Nett Profit 44,074.90
0.00 419,175.30 419,175.30
0.00 Nett Profit 44,074.90
1000/000 Sales
0.00 10 0 Sales - Flooring 20,529.00
000 10 0 Sales - Wood 36,366.50
0.00 1000300 Sales - Paints (123456789) 11,107.50
0.00 1000/400 Architectural services 26,680.00
2000/000 Gost of Sales / Purchases
0.00 2000100 Cost of Sales - Flooring 19,900.00
0.00 2000/200 Cost of Sales - Wood 24,325.00
0.00  2000/300 Geost of Sales - Painis 7:425.00
0.00 2200/000 Purchase Variance 251,25\/
0.00  2700/000 Discount Received for Cash 452.50
0.00  2750/000 Interest Received 200.00
0.00  3200/000 Bank Charges 345.61
0.00 0 Cleaning 1,600.00
0.00 3450/000 Depreciation 2,678.17
0.00 3550/000 Discount Allowed for Cash 1,388.33
3800/000 General Expenses
0.00  3800/020 General Expenses - Fines 200.00
4150/000 Motor Vehicle Expenses
0.00 4150/030 Motor Vehicle - Insurance & Licence 1,300.00
0.00 4800/000 Telephone & Fax 134874
0.00 104,586.75 104,586.75

Mark allocation (as indicated by tickmarks):

e 1 mark: Purchase variance - R251.25
e 1 mark: Depreciation - R2,679.17

Comments:

e Depreciation calculation: 20%*100,000/12+33%%*25,000/12+15%*26,000/12

e Print the detailed ledger for account 2200/000. The entries in this account
were created by differences in prices between the GRN and the supplier
invoice linked to it. Refer to study guide 2, study unit 9 section 2.3 as well as
study guide 2, study unit 17 section 2.2 (c) under ‘Note’ and make sure you
understand the difference between how Pastel records the price difference
and the accounting rules

“repared by: Educational Pack
Trial Balance : 0HX2014 to 2002015
_ast Yea Account

-141181 510000 Share Capital ! Mernbers Contribution
-39505 5200000 Retained Income ! [Accurnulated Loss)

E2000000 Motor Yehicles - Net Value
100000 52000010 Mator Yehicles - (5 Cost
-54000 B20X020 Mator ehicles - Accurn Depre
B2504000 Cormputer Equiprent - hlet Yalue
26000 250010 Cormputer Equiprnent - @ Cost

-18R00 E250020 Computer Equipment - Accumn Depre

E300¥000 Office Equiprment - et Value
26000 B30X010 Office Equipment - & Cost
-10400 E300V020 Office Equiprment - Accum Depre
FFON000 Inventory Cortrol Account
26650 77000 Inventary - Flooring
29600 FFON200 Inventory - Wood
25750 700300 Inventory - Paints [123456753)
514121 8000V000 Custorner Control Account
542313 84000000 Standard Bank Current Account
BO00 841¥000 Petty Cash Account
-63632 900000 Supplier Control Account
0 91000000 GRM Accrual Account
-20426 95000000 Vat! Tax Control Account
1] Mett Profit
1]
1] Mett Profit
000000 Sales
0100100 Sales - Flooring
01000200 Sales - Wood
00000300 Sales - Paints (123456733
010000400 Architectural services
2000¥000 Cost of Sales ! Purchases
0 2000100 Cost of Sales - Flooring
0 2000200 Cost of Sales - Wood
0 2000300 Cost of Sales - Paints
0 2200000 Purchase Yarianoe
0 27000000 Dizcount Received for Cash
0 2750000 Interest Received
0 3200000 Bank Charges
0 32500000 Cleaning
0 34500000 Depreciation
0 35500000 Dizcount Allowed For Cash
38004000 General Expenses
0 3800020 General Expenszes - Fines
A1B04000 PAator Wehicle Expenses

0 41500030 Mator Vehicle - Insurance & Licence

0 4500000 Telephone & Fax
0

Comments:

DR CR
141.180.64
39.504.66
100.000.00
54.000.00
25.000.00
16,187.50
26.000.00
12,3917
31.850.00
31.600.00
26,450.00
129.077.758
42.597.52
E.600.00
24 42699
52,335.00
32,8590
44,189,832
419,175.30  418,175.30
44,189,832
29.523.00
36.366.50
1.107.50
26.680.00
13,900.00
24,325.00
7.A425.00
25125
256.93
200.00
34561
1600.00
267917
1217.83
200.00
1.200.00
1248.74
0453118 10452178

e The trial balance above was corrected for the VAT on Discount allowed/
received for cash. (Refer to task 15.8 and 15.13 for an explanation of the

correction.

Account description

Amount before correction

Amount after correction

(Task 17.74) (Task 17.7B)
VAT/Tax Control Account R 34,073.94 R 33,959.01
MNett Profit R 44,074.90 R 44,189.83
Discount Received for Cash R 452.50 R 396.93
Discount Allowed for Cash R 1,388.33 R1,217.83
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Task 17.7 Income statement: period 1 of 2015 (2 marks)

Task 17.8 Balance sheet: period 1 of 2015 (3 marks)

Educational No: Billy's 123456789 29/01/2014 11:18 Pag

Prepared by: Educational P.
INCOME STATEMENT : 01/10/2014 to 31/10/2014

SALES
Sales
Sales - Flocring 29,520.00
Sales - Wood 36,366.50
Sales - Paints (123456789) 11,107.50
Architectural services 26,680.00 103,683.00
COST OF SALES
Cost of Sales / Purchases
Cost of Sales - Flooring 19,900.00
Cost of Sales - Wood 24,325.00
Cost of Sales - Paints 7.425.00
Purchase Variance (251.25) 51,398.75
GROSS PROFIT / (LOSS) 52,284.25
OTHER INCOME
Discount Received for Cash 452.50
Interest Received 200.00 652.50
52,936.75
EXPENSES
Bank Charges 345.61
Cleaning 1,600.00
Depreciation 2,679.17
Discount Allowed for Gash 1,388.33
General Expenses
General Expenses - Fines 200.00
Motor Vehicle Expenses
Motor Vehicle - Insurance & Licence 1,300.00
Telephone & Fax 1,348.74 8,861.85
NET PROFIT / (LOSS) BEFORE TAX 44,074.90
TAX
DIVIDENDS
NET PROFIT / (LOSS) 44,074.90

Mark allocation (as indicated by tickmarks):

e 1 mark: Sales —Wood - R36,366.50
e 1 mark: Cost of Sales — Wood - R24,325.00

Alternative answer due to VAT correction on discount received/allowed (refer to

tasks 15.8 and 15.13) :
e Discount Received for Cash — R396,93
e Discount Allowed for Cash — R1,217.83
e Nett Profit/(Loss) — R44,189.83

Educational No: Billy's 123456789 29/01/2014 11:19 Page: 1

Prepared by: Educational Pack
BALANGE SHEET as at 31/10/2014

ASSETS
Non-current Assets
Fixed Assets

Motor Vehicles - Net Valus 46,000.00

Computer Equipment - Net Value 8,812.50

Office Equipment - Net Value 13,608.33 68,420.83 68,420.83
Current Assets

Inventery

Inventory Control Account £9,900.00 \/

Customer Gontral Account 129,077.78

Standard Bank 42 597 52

Petty Cash 6,600.00

Sundry Customers 116,155.61 384,330.91 384,330.91
Total Assets 452 751.74
EQUITY AND LIABILITIES
Capital and Reserves
Share Capital

Share Capital / Members Contribution 141,180.64

Venture capital 116,155.61 257,338.25
Retained Income

Retained Income / (Accumulated Loss) 39,504.66

Net Profit'Loss this year 44,074.90 83,579.56 340,915.81
Minority Interest
Non-current Liabilities

340,915.81

Current Liabilities

Supplier Control Account 2442699 \/

GRN Accrual Account 53,335.00

Vat / Tax Control Account 34,073.94 111,835.03 111,835.03
Total Equity and Liabilities

452751.74

Mark allocation (as indicated by tickmarks):
e 1 mark: Inventory Control Account - R89,900.00
e 1 mark: Net Profit for this year - R44,074.90
e 1 mark: Supplier Control Account - R24,426.99

Alternative_ answer due to VAT correction on discount received/allowed (refer to

tasks 15.8 and 15.13) :

e Net profit/loss for this year - R44,189.83
e Vat/Tax control account — R33,959.01
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Task 17.9 Cash movement report: period 1 of 2015 (2 marks) Task 17.10 Inventory valuation report: period 1 of 2015 (2 marks)

Educational No: Billy's 123456789 Educational No: Billy's 123456789 20/01/2014 11:24 Page: 1

Prepared by: Educational Pack
Inventory Valuation using Average Cost as at 31/10/2014

Cash Movement Report as at 31/10/2014 for 1 month(s) On Hand
Excludi
Period(s) October Total Code Description Group Unit U:%gstlgg Cost Value
M 123456789 Peach pip flooring 001 m 110 130.00 14,300.00
8400/000 Standard Bank CFB123 Cork Flooring 001 m 130 135.00 17,550.00
8410/000 Petty Cash LFP421 Leadfree paint 003 | 150 95.00 14,250.00
NPA245 Natural paint 003 | 122 100.00 12,200.00
TOTAL OPENING BANK BALANCE 60,231.26 60.231.26 ‘WOoDoo2 Wooden doors 002  each 100 200.00 20,000.00
: : ‘WOMoo1 Wooden window frames 002  each 80 145.00 11,600.00
GASH RECEIVED TOTAL OF SELECTED RANGE £9,900.00
Receipts from Customers 39,144.62 39,144.62
Interest Received 200.00 200.00
Inter Bank Transfers 2,200.00  2,200.00
TOTAL RECEIPTS 41,544.62 4154462 Mark allocation:
CASH PAID OUT e 1 mark: Correct printout: Inventory valuation on 31/10/2014
Payments to Suppliers 45,346.80 45,346.80\/
Bank Charges 394.00 394.00
Cleaning 1,600.00  1,600.00
General Expenses
General Expenses - Fines 200.00 200.00
Mator Vehicle Expensas
Motor Vehicle - Insurance & Licence 1,300.00  1,300.00
Telephone & Fax 1,537.56  1,537.56
Inter Bank Transfers 2,200.00  2,200.00
TOTAL PAYMENTS 52,678.36 52,578.36
NET CASH MOVEMENT -11,033.74 -11,033.74
JOURNAL ENTRIES PROCESSED 0.00 0.00
TOTAL CLOSING BANK BALANCE 49,197.52 49,197.52

Mark allocation (as indicated by tickmarks):
e 1 mark: Inter Bank Transfers - R2,200.00
e 1 mark: Payments to Suppliers - R45,346.80

Comments:

e The Inter Bank Transfer amount reflected on the report above relates to the
amounts transferred using the “Transfer” button on the cashbook input screen
(increase of petty cash float and restore petty cash balance amount.)

e The Inter Bank Transfer account (8450) was created in task 2.3 and set up in
task 3.3. All transfers between cashbooks will go through this account when
the “Transfer” button is used.
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Task 15.26 Goods Received Note — Pretty Paints FYIl (0 marks)

Sage Technology Park Goods Rec Note
102 Western Services Road
Gallo Manor Ext 6
2191 D o
ate 21/10/2014
Educational No: Billy's 123456789
PO Box 781893 Page 1
Sandton
2146
South Africa
Document Mo GN100002
Deliver to
120 Kingsway Street
Pretty Paints Aucklandpark
PO Box 523 2000
Johannesburg
2000
Account Your Reference Tax Exempt  Tax Reference Sales Code
PPP123 N Inclusive
Code Description Quantity Unit Unit Price  Disc% Tax Nett Price
NPA245 Natural paint 10 Litr 100.00 0.00 1,000.00
LFP421 Leadiree paint 5 Litr 95.00 0.00 475.00
Sub Total 1,475.00
Early Payment Terms:
10% within 15 days from period end Discount @ 0.00% 0.00
1,327.50 until 15/11/2014
Amount Excl Tax 1,475.00
Received in good order
Tax 0.00
Signed Date Total 1,475.00

@ Sage South Africa (Pty) Lid 2013

AIN2601/202
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EXCEL (26 marks)

QUESTION 2, Task 1.23 Formatting (3 marks)

A B C D E F
1 Billy's Building Supplies
2 Inventory Quantity Comparison
3 Quantity on Hand 30-Sept- Quantity on Hand 31-Oct- Movement .
4 Code Description 2014 2014 o,  Investigate?
5 123456789 Peach pip flooring 70 110 57.10% Investigate
6 WOMOO1 Wooden window frames 80 80 0.00% Accept
7 WODO002 Wooden doors 90 100 11.10% Investigate
g NPA245 Natural paint 172 122 -29.10% Accept
o9 LFP421 Leadfree paint 90 150 66.70% Investigate
10 CFB123 Cork flooring 130 130 0.00% Accept
11
12 Quantity
13 Code Description On Hand
14 123456789 Peach pip flooring 110
15 CFB123 Cork flooring 130
16 LFP421 Leadfree paint 150
17 NPA245 Natural paint 122
18 WOD002 Wooden doors 100
19 WOMO0O1 Wooden window frames 80

Range Al:F1 as merged, italic, vertically and horisontally centred, font type Times New Roman and

font size 14 v

Range E5:E10 as percentage and two decimal digits v
Ranges C3:C4; D3:D4; E3:E4; F3:F4 - merged and horisontally and vertically centred, wrap text, bold

and italic. Vv

[3]
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QUESTION 2, Task 1.26 Formulas (10 marks)

AIN2601/202

A

B

i

D
Billy's Building Supplies

1
2 Inventory Quantity Comparison
3 Quantity on
Hand 30-Sept-  Quantity on Hand 31-Oct-2014 Movement% Investigate?
4 Code Description 2014
s 123456789 Peach pip flooring 70 =VLOOKUP(A5,A$14:C$19,3,FALSE) =ROUND((D5-C5)/C5,3) {=IF(E5<0.05,"Accept","Investigate")
6 VWOMOO1 Wooden window frames 80 =VLOOKUP(AG,A$14:C$19,3,FALSE) =ROUND((D6-C6)/C6,3) |=IF(E6<0.05,"Accept","Investigate")
7 WOD002 Wooden doors 20 =VLOOKUP(A7,A$14:C$19,3,FALSE) =ROUND((D7-C7)/C7,3) i=IF(E7<0.05,"Accept","Investigate")
8 NPA245 Natural paint 172 =VLOOKUP(A8,A$14:C$19,3,FALSE) =ROUND((D8-C8)/C8,3) i=IF(E8<0.05,"Accept","Investigate")
9 LFP421 Leadfree paint 90 =VLOOKUP(A9,A$14:C$19,3,FALSE) =ROUND((D9-C9)/C9,3) i=IF(E9<0.05,"Accept","Investigate")
10 CFB123 Cork flooring 130 =VLOOKUP(A10,A$14:C$19,3,FALSE) =ROUND((D10-C10)/C10,=IF(E10<0.05,"Accept","Investigate")
11
12 Quantity
13 Code Description On Hand
14 | 123456789 Peach pip flooring 110
15 CFB123 Cork flooring 130
16 LFP421 Leadfree paint 150
17 NPA245 Natural paint 122
18 WODOQ002 Wooden doors 100
19 WOMOO01 Wooden window frames 80
e Cell D5: =VLOOKUP ¥ (A5"A$14MN.C$197,3NFALSEY) (4)
e CellE5: =ROUND Y ((D5"-C5")/C5%,3%") (3)
e Cell F5: =IFME5"<"0.057,"Accept"”,"Investigate"") (3)
OR =IF(E5>=0.05,"Investigate”,”Accept”)
OR =IFNE5"<”"0.05","N0"N,"Yes"")
OR =IF(E5>=0.05,"Yes",”"No”)
5% will also be accepted instead of 0.05 [10] 29




QUESTION 2, Task 1.33 3-D Clustered Column Chart (3 marks)

[F] Alignment Number Styles Cells
Quantities Comparison: 123456789
180
160
140
120
| 100
i M Quantity on Hand 30-5ept-2014
B Quantity on Hand 31-Oct-2014
80
60
40
~Printed on full page
20 ~3-D clustered column chart
~Chart title positioned above chart
4]
Code 123456789 WOomMGoo1 WaoDooz2 NPA245 LFP421 CFB123
&port | Quantities ~Task2 %] KN

30
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QUESTION 2, Task 2.12 Formatting (2 marks)

A B
Billy's Building Supplies
VAT and Markup Margin Calculations

[ ]

3

4 VAT% 14%
5 Development selling price
6 Code Description Cost price ex|  |Incl VAT Excl VAT  |Markup margin New inventory code
7 123456789 Peach pip flooring R 13000 R22230 R195.00 50% 6789#05
g CFB123 Cork flooring R135.00 R23085 R20250 50% B123#05
9 NPA245 Natural paint R 10000 R17100 R 15000 H0% A245#05
10 LFP421 Leadfree paint R 95.00 R16245 R14250 50% P421#05
11 WOD002  Wooden doors R 200.00 R34200 R 30000 50% D002#05
12 WOM0O1  Wooden window frames R 145.00 R24795 R21750 50% MO01#0.5

e Range D5:E®6 - outside border ()

e Range C7:E12 - Currency with Rand symbol and two decimal places. (2)

[2]

AIN2601/202
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QUESTION 2, Task 2.15 Formulas (8 marks)

A

B

OR

=CONCATENATEY¥ ((RIGHTY (A7MN4MN),"# v F7")

[8]

1 Billy's Building Supplies
2 VAT and Markup Margin Calculations
3
4 VAT% 0.14
5 Development selling price
6 Code Description Cost price ex|/Incl VAT Excl VAT Markup margin {New inventory code
7 123456789  Peach pip flooring 130 222.3 =D7*1/(1+B%$4) =(E7-C7)/C7 =RIGHT(A7 4)&"#"&F7
g8 CFB123 Cork flooring 135 230.85 =D8*1/(1+B%$4) =(E8-C8)/(C8 =RIGHT(A8 4)&"#"&F8
9 NPA245 Natural paint 100 171 =D9*1/(1+B%$4) =(E9-C9)/C9 zRIGHT(A9 4)&"#"&F9
10 LFP421 Leadfree paint 95 162.45 =D10*1/(1+B$4) =(E10-C10)/C10 [=RIGHT(A104)&"#"&F10
11 WODQ02 Wooden doors 200 342 =D11*1/(1+B%$4) =(E11-C11)/C11 |=RIGHT(A114)&"#"&F11
12 WOMO0O01 Wooden window frames 145 24795 =D12*1/(1+B$4) =(E12-C12)/C12 (=RIGHT(A12 4)&"#"&F12
e CellE7: =D7™1/(1"+B$4 V) (2)
e CellF7: =(E7T-C7MNICTN (1.5)
e CellG7: =RIGHT Y (A7TMNAMN&N'#'Y &NFTN (4.5)
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