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QUESTION 1 

1.1 B 

1.2 C 

1.3 C 

1.4 C 

1.5 D 

1.6 C 

1.7 C 

1.8 D 

 

QUESTION 2 

2.1 True 

2.2 True 

2.3 False 

2.4 True 

2.5 False 

2.6 True 

2.7 False 

2.8 True 

 

 

QUESTION 4 

4.1 

GL Account Number Dr/Cr Amount 

9000/000 Trade Receivables Cr 7740.60 

7000/001 Shakes Dr 6790.00 

9500/000 VAT Dr 950.60 

 

4.2 Customer database, Inventory database, transaction database 

 

 

QUESTION 5 

5.1.1 To create a new company, you will select File | New. Choose the Use Setup Assistant 

option. This is the recommended method of creating a new company. 

5.1.2 The Setup Assistant takes you through a series of screens and creates a company with all 

required parameters set up. Once the Setup Assistant creates a company, you can then work 

in it immediately. 

5.3.1 Standard Rated 

5.3.2 Tax Reference is required 

5.3.3 Check if the tax reference is valid 

5.3.4 

 They do not pay interests. 

 Cashflow can be improved no end if you can secure better terms on credit. 

 Supplier may offer credit in the form of a percentage discount on your invoice if you pay 

within a fixed period such as ten days. 

 It allows you to generate revenue from the sale of the goods you buy before you actually 

have to pay for them. 

 Trade credit is often easier to secure than a similar short-term, interest-free loan from the 



bank because you do not require collateral. This is because the supplier is usually insured on 

the credit they offer to cover their risk. 

 

 

 

QUESTION 6 

6.1 =RIGHT(D10, 2) 

6.2 =VLOOKUP(D19, A$10:E$15, 5, FALSE) 

6.3 =IF (F19=”GO”, E19 * (100%-C$5), E19 * (100%-C$6) 

6.4 =SUM(G19:G24) 

6.5 =(E25-G5) / (1+C4) 

6.6 =ROUND(F27*8, 0) 

6.7 =FV(G5/12, G4*2, F31*0.65, 0, 0) 

 

QUESTION 7 

7.1 =$B3 & “**” & B9 

7.2 =B11 * (100% - $B4) 

7.3 =B12 * (100% + $B5) 

7.4 =AVERAGE(C13, D13, G13) 

 


