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Read all instructions CAREFULLY before answering the questions.
This paper consists of two (2) sections: A and B.

Lees al die instruksies NOUKEURIG voor u die vrae beantwoord.
Hierdie vraestel bestaan uit twee (2) afdelings: A en B.

SECTION A (40 marks)
AFDELING A (40 punte)

INSTRUCTION ANSWER ALL QUESTIONS Each question cares 4 marks
INSTRUKSIE BEANTWOORD ALLE VRAE Elke vraag tel 4 punte

A 1 Name the two most important agencies which collect South African Economic data as well as a
data publication of each

Noem die twee belangnkste instansies wat Suid-Afrikaanse data versamel asoock ‘n data-
publikasie van elk

A2 The GDP 1s not a perfect measure of the total production in a country Name four problems
associated with GDP and indicate the nature of these problems

Die BBP 1s nie ‘n volmaakte maatstaf vir die totale produksie van ‘n land nie Lys vier
tekortkominge van BBP en verduidelik die aard van hierdie tekortkominge

@

(b)

(©

C)
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A 3 Define the following concepts
(a) multifactor productivity
(b) an effective exchange rate
(c) alagging indicator
(d) labour force
Definieer die volgende begrnppe
(a) mulhfaktor produktiviteit
(b} 'n effekhewe wisselkoers
(c) 'n sloerende aanwyser
(d) arbeidsmag
(a)
(b)
()
(d)
A4 (a) Define the terms of trade
(b) What will cause a decrease in the terms of trade?
(c) What s the implication of a decrease In the terms of trade?
(a) Definieer die ruilvoet
{p) Wat kan ‘'n afname in die ruillvoet veroorsaak?
{c) Watis die gevolg van 'n afname in die rullvoet?
(a)
(b)
{c)
[TURN OVER]
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(@)

(b)
(c)
(d)

(@)

(b)
(©)
(d)
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If the nominal interest rate 1s 8% and the inflation rate 1s 3%, what will the real interest rate
be?

The inflation rate increased from 8% to 13% What is the percentage point increase?

The inflation rate increased from 8% to 10% What i1s the percentage increase?

The interest rate increased from 9,3% to 10,8% With how many basis points did the rate
change?

Indien die nominale rentekoers 8% 1s en die inflasiekoers 15 3%, wat sal die reele
rentekoers wees?

Die inflasiekoers neem toe vanaf 8% tot 13% Wat 1s die persentasiepunt verandernng?
Die inflasiekoers neem toe vanaf 8% tot 10% \Wat i1s die persentasie verandering?

Die rentekoers neem toe vanaf 9,3% tot 10,8% Met hoeveel basispunte het die koers
verander?

(a)

(b)

(c)

(d)

A6

Explain the relationships or iinks between the population, the economically active population and
the labour force participation rate

Verduidelk die verwantskappe of verbande tussen die bevolking, die ekonomies bedrywige
bevolking en die arbeidsmagdeelnamekoers

[TURN OVER]
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A7 Define the Gini Coefficient and the Lorenz curve Explain the relationship between these two
indicators with the aid of a diagram

Definieer die Gini-koeffisient en die Lorenz-kromme Verduidelk die verwantskap tussen hierdie
twee aanwysers met behulp van 'n diagram

[TURN OVER]
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A 8 What influences will an increase in the price of a share have on

(a) the price-earnings ratio
(b) the earnings yeld

(c) the dividend yield

(d) the dividend on the share

Watter inviced sal 'n prysverhoging van 'n aandeel hé op

(a) Die prys-verdienste-verhouding

(b) die verdienste-opbrengs

(¢) die dwvidend-opbrengs

(d) de dividend op die betrokke aandeel

ECS203C
10/11 2010

(@)

(b)

(c)

(d)

A9 Listfive possible sources of confusion about data on the government sector of the economy

Lys vyf moontlike oorsake van verwarring met betrekking tot data oor die owerheidsektor van die

ekonomie

(@)

(b)

(c)

(d)

(€)
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A 10 Choose any four of the following areas Give the social indicators used to measure the four
areas you have chosen Marks will be subtracted for incorrect answers

(a)
o)
(c)
(d)
(e)
()
(@)

Health and demography
Nutrition

GDP

Communications
Housing and urbanisation
Transport

Employment

Kies enige vier van die volgende ontwikkelingsareas Noem die sosiale aanwysers wat gebruik
word vir die meting van die vier ontwikkelingsareas wat u gekies het Punte word afgetrek vir
verkeerde antwoorde

(a)
(b)
(c)
(d)
(e)
1))
(@

Gesondheid en demografie
Voeding

BBP

Kommunikasie

Behuising en verstedeliking
Vervoer

Employment

Only four / Slegs vier

(a)

(b)

{c)

(d)

(€)

(f)

(@)
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SECTION B (60 marks)
THE ENGLISH VERSION OF THE MULTIPLE CHOICE QUESTIONS STARTS ON PAGE 10
THE AFRIKAANS VERSION OF THE MULTIPLE CHOICE QUESTIONS STARTS ON PAGE 20

INSTRUCTIONS

In this section questions must be answered on the mark reading sheet which 1s supplied Carefully
follow the instructions for the completion of a mark reading sheet.

()  Suppose a question reads as follows
An increase In the level of production
Decreases the level of income 1n the economy
Has no impact on the level of income In the economy

Causes firms to employ less factors of production
Increases the level of Income In the economy

BN =

The correct answer1s 4 You must therefore mark 4 on your mark reading sheet

(n)  Only one of the alternatives per question - listed as 1, 2, etc - 1s correct  You must therefore not
mark more than one alternative per question

(m) For a correct answer you receive two (2) marks. No marks are deducted for incorrect answers

(v) Section B consists of 30 questions and thus counts 60 marks out of the total of 100

Your mark reading sheet may get lost. You MUST therefore also write your answers to this
section in page 19 of your examination answer book, for example 1(4); 2(3); 3(1), etc.

[TURN OVER]
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AFDELING B (60 punte)
DIE AFRIKAANSE MEERKEUSEVRAE BEGIN OP BLADSY 20
INSTRUKSIES

In hierdie afdeling moet die vrae op die merkleeshlad wat voorsien 1s, beantwoord word Volg die
instrukstes vir die voltooling van 'n merkleesblad sorgvuldig

()  Veronderstel 'n vraag lees soos volg
'n Styging in die vlak van produksie
verminder die vlak van inkome in die ekonomie
het geen invloed op die vlak van inkome In die ekonomie

veroorsaak dat firmas minder produksiefaktore indiens neem
verhoog die viak van inkome In die ekonomie

BWN

Die korrekte antwoord 1s 4 U moet dus 4 op u merkleesblad merk

() Slegs een van die alternatiewe per vraag, gelys as 1, 2, ens 1s korrek U moet dus nie meer as
een alternatief per vraag merk nie

(m) Vir'n korrekte antwoord ontvang u twee (2} punte Geen punte word vir verkeerde antwoorde
afgetrek nie

(v) Afdeling B bestaan uit 30 vrae en tel dus 60 punte uit die totaal van 100

U merkleesblad mag wegraak. U MOET dus ook u antwoorde op hierdie afdeling op bladsy
29 in u eksamenantwoordboek neerskryf, byvoorbeeld 1(4); 2(3), 3(1); ens.
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ANSWER ALL THE QUESTIONS IN THIS SECTION. Each question carries TWO (2) marks

B 1 Which indicator will be the best measure of the production of the average citizen in South Africa?

(1) GDP

(2) The Gini Coefficient
(3) GNI per capita

(4) GDE per capita

(5) GDP per capita

B2 Which indicator will be the best to measure of the change in the cost of living In South Africa?

1} GDP

2) The Gini Coefficient
3) GNI per capita

4) The CPI
5

(
(
E
(5) The GDE deflator

B3 Which indicator will be the best measure of the living standard of the average citizen of South

Africa?

(1) GDP per capita

(2)  The Gini Coefficient
(3) GNI per capita

(4) The CPi

(5) The GDE per capita

B4 Which indicator will be the best measure of the income distribution 1n South Afnica?

(1) GDP per capita

(2) The Gini Coefficient
(3) GNI per capita

(4) The PPI

(5) The GDP per capita

[TURN OVER]
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Which indicator will be the best to measure the inflation rate for the economy as a whole?

1
2
3
4
5

The GDP deflator
The GDE deflator
The GNI deflator

The CPI

The PPI

Which indicator will be the best to measure total spending during a specific year on goods and
services, Including imports”?

(1
(2
(3
(4
(&

The GDP

The GNI

The GDE

The balance on the current account of the balance of payments
The Gini Coefficient

Which indicator will be the best to measure the difference between non-interest expenditure and
aggregate revenue of its government?

(1)
(2)
(3)
4
(5)

The budget deficit

The conventional deficit
The current deficit

The primary deficit

The Gin Coefficient

Which indicator will be the best to measure the expected up- or downswing of the economy?

(1)
(2)
(3)
4
(5)

Total exports of goods and services

The business cycle

The GDP

Leading indicators

The predominant pnime overdraft rate of banks

Which indicator will be the best to measure the vulnerablility (or openness) to developments in
foreign countries?

The trade balance

Total exports and imports of goods and services

Imports as a percentage of GDE

The balance on the current account of the balance of payments

The change In net gold and other foreign reserves due to balance of payments
transactions

[TURN OVER]
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B 10 Which of the following statements i1s/are correct?

a

b
c

(1)
(2)
(3)
(4)
5

The most important source of economic indicators in South Africa is the Department of
Trade and Industry

GDP 1s the best indicator of the level of economic activity in the country

GDP at constant prices is the same as real GDP

All the statements

Onlyaand b

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) 1s correct

B 11 Which of the following statements 1s/are correct?

a
b

c

(1)
(2)
(3
@
®)

In South Afnca's case, primary income to the rest of the world has always been bigger
than pnmary income from the rest of the world

Economic growth in South Africa cannot be calculated on a weekly basis since national
accounting data are only avalable on a monthly basis and an annual basis

Gross domestic product at market prices 1s greater than gross value added at factor cost in
South Africa

All the statements

Onlyaandb

Onlyaandc

Onlyband ¢

Not one of altemnatives (1) to (4) is correct

B 12 Which of the following statements 1s/are correct?

a
b

c

(1
(2)
(3)
4
©)

A table containing the average wages eamed in different sectors of the economy in a
particular year is an exampie of time-series data

A table containing annual data on gross fixed investment for the penod 1990 to 2009 Is an
example of cross section data

A set of quarterly data on real final consumption expenditure by general government for
the period 1980 to 2000 i1s an example of a time senes

All the statements

Onlyaandb

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) 1s correct

[TURN OVER]
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B 13 Which of the following statements i1s/are correct?

a
b

c

(1)
()
(3)
(4)
®)

The business cycle I1s the pattern of expansion and contraction in economic activity relative
to its long-term trend

The difference between a reference cycle and a specific cycle 1s that the former refers to
aggregate economic activity while the latter pertains to a specific time senes only

The overall business cycle i1s a reference cycle

None of the statements

Only a

Only b

Only ¢

Not one of altematives (1) to (4) 1s correct

B 14 Which of the following statements 1s/are correct?

a
b

c

(1)
(2)
(3)
4
®

Annual data usually have to be adjusted for seasonal variations

According to the multiphcative model, a time-senes observation 1s the product of the trend,
cyclical vanation, seasonal vanation and random or wregular vanation

According to the additive model, a time-series observation i1s the sum of the trend, cychcal
vanation, seasonal variation and irregular vanation

None of the statements

Only a

Only b

Only c

Not one of alternatives (1) to (4) 1s correct

B 15 Which of the following statements 1s/are correct?

a

b
c

(1)
)
(3)
4
)

One way of forecasting economic activity 1s to survey the expectations of consumers and
producers

An econometnc model 1s a quantitative (or numerical) version of an economic modet

Large econometnc models does not always generate better forecasts of economic activity
than small econometnc models

All the statements

Only aand b

Onlyaandc

Onlyband ¢

Not one of alternatives (1) to (4) 1s correct

[TURN OVER]
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B 16 Which of the following statements is/are correct?

a
b

c

(1)
()
(3
4)
®)

South Africa suffers from high unemployment and the labour absorption capacity of the
economy Is low.

A labour absorption capacity of 10% means that only 10% of new entrants to the labour
force are able to secure informal employment.

An employment coefficient of 0,3 means that a 10% increase in production is accompanied
by a 0,3% increase in employment

All the statements

Onlyaandb

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) I1s correct

B 17 Which of the following statements 1s/are correct?

a
b

c

(1)
(2)
(3)
(4)
)

Employed and unemployed people form part of the economically active population

The economically active population (EAP) is the number of people who are able and willing
to work in the age group 15 to 64 years.

People in the informal sector and self employed peopie form part of the EAP

All the statements

Onlyaand b

Onlyaandc

Onlyband ¢

Not one of altematives (1) to (4) 1s correct

B 18 Which of the following statements is/are correct?

a
b
c

(1)
(2)
(3
(4)
()

When an index is compiled ali the different items should be included
The base period of an index shouid always be as recent as possible
An index with (fixed) base-penod weights Is called a Laspeyres index

All the statements

Onlyaandb

Onlyaandc

Onlyband ¢

Not one of alternatives (1) to (4) i1s correct

[TURN OVER]
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B 19 Which of the following statements 1s/are correct?

(1)
)
3)
(4)
®)

An index number does not indicate the actual level of a variable, it only indicates the
change since the base penod

A price index number 1s the ratio of the cost of a basket of goods and services in the
current penod and the cost of the basket in the base period, usually multiphed by 100 (so
that the value in the base perniod = 100).

Although the base penod of any Index can be shifted technically to obtain a different base
perod, the old and new index numbers are stnctly comparable only if the basket or
regimen and the weights remain unchanged

All the statements

Onlyaand b

Onlyaandc

Onlybandc

Not one of altemnatives (1) to (4) 1s correct

B 20 Which of the following statements 1s/are correct?

a

b
c

(1)
(2)
(3)
(4)
©

Housing, food and transport together constitute more than half of the basket of goods and
services used to calculate the South Afnican CPI

The pnices of all the goods and services in the CPl basket are collected every month

The CPI can be used to convert nominal data to real data

All the statements

Only aand b

Onlyaandc

Oniy band c

Not one of alternatives (1) to (4) 1s correct

B 21 Which of the following statements I1s/are correct?

a
b

c

(1)
2)
(3)
(4)
)

The CPl is an explicit price index

If the CP1 increases from 140,0 in July to 141,4 in August (ie by 1%), it follows that the
annuahsed inflation rate between the two months i1s 12% (1l 1% x 12)

If the CPI increases from 150,0 in the second quarter to 153,0 in the third quarter (ie by
2%), it follows that the annualised inflation rate between the two quarters 1s 8% (1e 2% x 4)

All the statements

Onlyaandb

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) 1s correct
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B 22 Which of the following are included in the PPl basket?

o0 UQ

(1)
2
(3)
(4)
(8)

The pnices of imported goods
The prices of services

VAT (value added tax)

The pnces of exported goods
The pnces of capital goods

Onlyaandb
Onlyaandc
Onlyaandd
Onlyaand e
Not one of altemnatives (1) to (4) i1s correct

B 23 Which of the folloming transactions will be classified as portfolio investment in the financial
account of the Balance of Payments?

a
b
c

(1)
()
(3)
(4)
®)

A British resident purchases 1000 shares in Pick ‘n Pay on the JSE Secunties Exchange
An Amencan resident purchases 52% of the shares of a local company

A South African resident purchases 1000 shares in Pick 'n Pay on the JSE Secunties
Exchange

Onlyaandc

Oniy a

Only b

Only ¢

Not one of altematives (1) to (4) I1s correct

B 24 Which of the following statements i1s/are correct?

(1)
(2)
()
(4)
©)

Movements In the real exchange rate between the rand and the US dollar depend on
movements In the nominal exchange rate and the relative inflation rates of the two
countries

The South Afncan economy is relatively closed compared to the United States economy,
which 1s very open

An effective exchange rate is simply another name for a trade-weighted or multilateral
exchange rate

All the statements

Onlyaand b

Onlyaandc

Onlybandc

Not one of alternatives {1) to (4) I1s correct
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B 25 Which of the following statements is/are correct?

a

(1)
()
(3)
(4)
(©)

if Country A's inflation rate i1s higher than Country B’s inflation rate, the competitiveness of
Country A’s exports to Country B can be maintained by allowing Country A’s currency to
appreciate against Country B's currency by the difference (or margin) between the two
inflation rates

income payments and receipts are recorded in the current account of the balance of
payments

Service receipts and payments are recorded in the current account of the balance of
payments

All the statements

Onlyaandb

Onlyaandc

Onlybandc

Not one of alternatives (1} to (4} 1s correct

B 26 Which of the following statements is/are correct?

a
b

c

(1)
(2
3
4
(5)

The effective foreign pnce ratio 1s the ratio between prices in South Africa and prices in the
economies of the countnes with which South Africa conducts the most of its foreign trade
The effective foreign exchange rate are weighted according to each country's share in
South Afncan foreign trade

An effective exchange rate can be expressed in both nominal and real terms

All the statements

Onlyaand b

Onlyaandc

Onlybandc

Not one of alternatives (1) o (4) is correct

B 27 Which of the following statements i1s/are correct?

a

(1)
(2)
(3
(4)
®)

By comparing the relatve PPP exchange rate with the nominal exchange rate one can
conclude whether the domestc currency i1s undervalued or overvalued in PPP terms
compared to the situation in the base year

Relative PPPs are a good guide to the future movements of exchange rates since financial
flows have little impact on exchange rates

The Big Mac index 1s an example of absolute PPP

All the statements

Onlyaand b

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) 1s correct
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B 28 Which of the following statements is/are correct?

B29

B 30

a
b
c

(1)
(2)
(3)
(4)
®

Productivity can only increase if output increases

Labour productivity can be raised by increasing the capital intensity of production

An increase in multifactor productivity can be attnbuted to an increase in the quantity of
labour and capital used in the production process

None of the statements

Only a

Only b

Only c

Not one of alternatives (1) to (4) 1s correct

To which of the following categones or groups of countnies does Scuth Afnca belong?

Q0o

(1)
(2)
3
4
%)

Group of Eight (G8)

Organisation for Economic Co-operation and Development (OECD)
Sub-Saharan Afnca

Industnal countnes

Emerging markets

aandb
bandc
cande
dand e
candd

Which of the following statements 1s/are correct?

a
b

c

(1)
(2)
(3)
4)
®

International compansons of economic data are generally much more rehable than
domestic comparisons, since they are subject to fewer sources of error

One of the main problems encountered in international comparisons of economic data is
the currency problem

The currency problem encountered in international comparisons of economic data can be
solved by using the prevailing exchange rates to convert the values expressed in domestic
currencies to a single currency

All the statements

Onlyaandb

Onlyaandc

Onlyband c

Not one of alternatives (1) to (4) 1s correct
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Your mark-reading sheet can get lost and you must therefore also write down your
answers for Section B in the space provided below.

1 16
2 17
3 18
4 19
5 20
6 21
7 22
8 23
9 24
10 25
11 26
12 27
13 28
14 29
15 30
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BEANTWOORD AL DIE VRAE Elke vraag tel TWEE (2) punte.

B 1 Watter aanwyser 1s die mees toepaslike om die produksie van die gemiddelde inwoner van Suid-
Afrika te meet?

(1) BBP

(2) Die Gini-koeffisient
{3) BNI per capita

(4) BBB per capita

{8) BBP per capita

B2 Watter aanwyser I1s die mees toepaslike om die verandering in lewenskoste van die gemiddelde
inwoner van Suid-Afrika te meet?

BBP

Die Gini-koeffisient
BNI per capita

Die VPI

(1
(2
(3
(4
(5) Die BBB deflator

RS NI Rl

B3 Watter aanwyser 1s die mees toepaslke om die lewensstandaard van die gemiddelde inwoner
van Suid-Afrika te meet?

(1) Die BBP per capita
(2) Die Gini-koeffisient
(3} BNI per capita

(4) DieVPI

(5) Die BBB per capita

B4 Woatter aanwyser 1s die mees toepaslke om die inkomeverdeling in Suid-Afrika te meet?

(1} Die BBP per capita
(2) Die Gini-koeffisient
(3) BNI per capita
(4)
(5)

5

Die PPI
Die BBB per capita
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Watter aanwyser 1s die mees toepaslike om die inflasiekoers vir die ekonomie as geheel te
meet?
(1) Die BBP deflator

(2)
(3)
(4)
©)

Die BBB deflator
Die BNI deflator
Die VPI
Die PPI

Watter aanwyser 1s die mees toepaslike om die totale besteding gedurende 'n jaar op goedere
en dienste, inslutende invoere, te meet?

(1)
(2)
(3)
(4)
©)

Die BBP

Die BNI

Die BEB

Die saldo op die lopende rekening van die betalingsbalans
Die Gini-koéffisient

Watter aanwyser 1s die mees toepasilkke om die verskil tussen nie-rentebesteding en totale
ontvangste van die owerheid te meet?

(1)
()
(3)
(4)
(5)

Die begrotingstekort

Die konvensionele tekort
Die die lopende tekort
Die pnmére tekort

Die Gint-koeffisient

Watter aanwyser I1s die mees toepaslike om die verwagte op- of afswaal van die ekonomie te
meet?

(1)
(@)
(3)
(4)
©)

Die totale uitvoer van goedere en dienste
Die konjunktuurgolf

Die BBP

Leidende aanwysers

Die prima oortrekkingskoers van banke

Watter aanwyser 1s die mees toepashke om die kwesbaarheid (of oopheid) ten opsigte van
ontwikkelings in die buiteland te meet?

(1)
(2)
(3
4
®

Die handelsbalans

Totale uitvoer en invoer van goedere en dienste

Invoere as 'n persentasie van BBB

Die saldo op die lopende rekening van die betalingsbalans

Die veranderning in die netto goud en ander buitelandse reserwes as gevolg van
betalingsbalans transaksies
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B 10 Watiter van die volgende stellings 1s korrek?

b
c

(1)
(2)
(3)
4
)

Die belangrikste bron van Suid-Afrikaanse ekonomiese aanwysers I1s die Department van
Handel en Nywerheid

BBP Is die beste aanwyser van die pell van ekonomiese bedrywighetd in die land

BBP teen konstante pryse is dieselfde as reele BBP

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 11 Watter van die voigende stellings is korrek?

a

b

(1
(2)
3)
4
®)

in die geval van Suid-Afnka I1s die primére iInkome aan die res van die wéreld altyd groter
as die pnmére inkome van die res van die wéreld

Die ekonomiese groel in Suid-Afrika kan nie op 'n weeklikse basis bereken word nie,
aangesien nasionale rekeningkundige data slegs op 'n maandelikse en jaarlkse basis
beskikbaar i1s

Bruto binnelandse produk teen markpryse 1s groter as die bruto toegevoegde waarde teen
faktorkoste in Suid-Afrika

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s Korrek nie

B 12 Watter van die volgende stellings 1s korrek?

a
b

Cc

(1)
(2)
(3)
(4)
(5)

‘n Tabel wat die gemiddelde lone aantoon wat In 'n bepaalde jaar in verskillende sektore
van die ekonomie verdien Is, 1s 'n voorbeeld van tydreeksdata

‘n Tabel wat jaariikse data oor bruto kapittaalvorming vir die tydperk van 1990 tot 2009
bevat, I1s 'n voorbeeld van deursnitdata

'n Stel kwartaallikse data oor reéle finale verbruiksbesteding deur die algemene owerheid
vir die tydperk van 1980 tot 2000 1s ‘'n voorbeeld van 'n tydreeks

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatewe (1) tot (4) 1s Korrek nie
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B 13 Watter van die volgende stellings i1s korrek?

a

b

Cc

(1)
(2)
(3)
(4)
®)

Die konjunktuurgolf 1s die patroon van utbreiding en inkrimping in die ekonomiese
bedrywigheid in verhouding tot sy langtermyntendens

Die verskil tussen 'n verwysingsgolf en 'n spesificke golf 1s dat eersgenoemde op totale
ekonomiese bedrywigheid betrekking het, terwyl laasgenoemde slegs op 'n spesifieke
tydreeks betrekking het

Die oorkoepelende of algemene konjunktuurgolf is 'n verwysingsgolf

Nie een van die stellings nie

Slegs a

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 14 Watter van die volgende stellings i1s korrek?

a
b

(1)
(2)
(3)
4
®)

Jaarlikse data moet gewoonlik vir seisoenskommelings aangesuiwer word

Volgens die multipikatewe model 1s 'n tydreekswaarneming die produk van die
langtermyntendens, sikliese skommeling, seisoenskommeling en toevalige of onreel-
matige skommeling

Volgens die additiewe model 1s 'n tydreekswaarneming die somtotaal van die langtermyn-
tendens, sikliese skommeling, seisoenskommeling en onre&lmatige skommeling

Nie een van die stellings nie

Slegs a

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 15 Watter van die volgende stellings 1s korrek?

a
b

c

(1)
(2)
(3)
4
©)

Een manier waarop ekonomiese bedrywigheid vooruitgeskat kan word, 1s om 'n ocpname
van verbruikers en produsente se verwagtinge te maak

'n Ekonometriese model 1s 'n kwantitatiewe (of numenese) weergawe van 'n ekonomiese
model

Groot ekonometnese modelle genereer nie altyd beter vooruitskattings van ekonomiese
bedrywigheid as klein ekonometnese modelle nie

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie
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B 16 Watter van die volgende stellings 1s korrek?

(1)
(2)
(3
4
®)

Die werkloosheid in Suid-Afrka 1s hoog en die arbeidsabsorpsiekapasiteit van die
ekonomie betreklik laag

'n Arbeidsabsorpsiekapasiteit van 10% beteken dat slegs 10% van alle nuwe toetreders tot
die arbeidsmag in staat 1s om indiensneming in die infformele sektor te bekom

'n Indiensnemingskoeffisient van 0,3 beteken dat 'n 10%-toename in produksie met 'n
0,3%-toename In indiensneming gepaardgaan

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 17 Watter van die volgende stellings is korrek?

a
b

c

(1)
()
3)
(4)
®)

Mense In betrekkings en werklose mense vorm deel van die ekonomiese akhewe
bevolking

Die ekonomiese akhiewe bevolking (EAP) 1s die aantal mense wat kan en wil werk In die
ocuderdomsgroep 15 tot 64 jaar

Mense In die informele sektor en mense wat huiself in diens geneem het vorm deel van die
EAP.

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 18 Watter van die volgende stellings 1s korrek?

a

b
c

(1)
()
(3)
(4)
©)

Wanneer 'n indeks opgestel word, behoort al die verskillende items daarby ingesluit te
word

Die basisperiode van 'n indeks behoort altyd so onlangs moontiik te wees

'n Indeks met (vaste) basispenodegewigte staan as 'n Laspeyres-indeks bekend

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie
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B 19 Waiter van die volgende stelings is korrek?

a

b

(1
()
(3)
(4)
()

'n Indekssyfer dui nie die werklike pell van 'n veranderlike aan nie, dit dw slegs die
verandenng sedert die basispenode aan

'n Prysindekssyfer 1s die verhouding van die koste van 'n mandjie goedere en dienste in
die huidige tydperk en die koste van die mandjie in die basispenode, en dieé verhouding
word gewoonlik met 100 vermenigvuldig (sodat die waarde In die basispenode = 100)
Alhoewel die basispencde van enige indeks tegmies verskuif kan word om 'n ander
basispenode te verkry, 15 die ou en die nuwe indekssyfers streng gesproke slegs
vergelykbaar indien die mandye of die regimen en die gewigte onveranderd bly

Al die stellings

Slkegsaenb

Slegsaenc

Slegsbenc

MNie een van die alternatiewe (1) tot (4) 1s korrek nie

B 20 Watter van die volgende stellings 1s korrek?

a

b
c

(1)
)
(3)
(4)
(5)

Behuising, voedsel en vervoer maak tesame meer as die helfte van die mandjie goedere
en dienste uit wat gebruik word om die Suid-Afnkaanse VPI te bereken

Die pryse van al die goedere en dienste in die VPI-mandjie word elke maand ingesamel
Die VPI kan gebruik word om nominale data in reele data te omskep

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 21 Watter van die volgende stellings is korrek?

a
b

c

(1)
@)
(3)
4)
)

Die VPl 1s 'n eksplisiete prysindeks

Incdien die VPI van 140,0 in Julie tot 141,4 1n Augustus (dws met 1%) styg, volg daaruit dat
die geannualiseerde inflasiekoers tussen die twee maande 12% (dws 1% x 12) I1s

Indien die VPI van 150,0 in die tweede kwartaal tot 153,0 In die derde kwartaal (dws met
2%) styg, volg daaruit dat die geannualiseerde inflasiekoers tussen die twee kwartale 8 %
(dws 2% x 4)1s

Al die stellings

Slegsaenb

Slegsaenc

Slegs benc

MNie een van die alternatiewe (1) toi (4) 1s korrek nie
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B 22 Watter van die voigende word in die PPl-mandjie ingesluit?

[N =T I o 1)

(1)
2
(3)
(4)
®)

Die pryse van ingevoerde goedere

Die pryse van dienste

BTW (belasting op toegevoegde waarde = VAT)
Die pryse van uitgevoerde goedere

Die pryse van kapitaalgoedere

Slegsaenb
Slegsaenc
Slegsaend
Slegsaene
Nie een van die alternatiewe (1) tot (4) I1s korrek nie

B 23 Watter van die volgende transaksies sal as portefeuliebelegging in die finansiele rekening van
die betalingsbalans geklassifiseer word?

a
b
c

(1)
(@)
(3)
(4)
)

'n Britse inwoner koop 1000 aandele in Pick ‘n Pay op die JSE Securities Exchange

'n Amenkaanse inwoner koop 52% van die aandele in 'n plaaslike maatskappy

'n Sud-Afnkaanse inwoner koop 1000 aandele in Pick 'n Pay op die JSE Securities
Exchange

Slegsaenc

Slegs a

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4) I1s korrek nie

B 24 Watter van die volgende stellings is korrek?

a
b

c

(1)
()
(3)
(4)
(5)

Bewegings In die reele wisselkoers tussen die rand en die VSA-dollar hang af van
bewegings in die nominale wisselkoers en die relatiewe inflasiekoerse van die twee lande
Die Suid-Afrikaanse ekonomie 1s 'n relatiewe geslote ekonomie in vergelyking met die
Verenigde State wati 'n baie oop ekonomie 1s

'n Effektiewe wisselkoers 1s eenvoudi 'n ander naam wvir 'n handelsgeweegde of
multilaterale wisselkoers

Al die stelings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie
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B 25 Watter van die volgende stellings 1s korrek?

a

(1)
)
(3)
(4)
©)

Indien Land A se inflasiekoers hoer as Land B se wiflasiekoers 1s, kan die mede-
dingendneid van Land A se uivoer na Land B gehandhaaf word deur Land A se
geldeenherd ice te laat om te appresieer teen Land B se geldeenheid met die verskil
tussen die twee lande se inflasiekoerse

Inkomstebetalings en —onivangste word in die lopende rekening van die betalingsbalans
opgeteken

Ontvangste vir dienste en betalings vir dienste word in die lopende rekening van die
betalingsbalans opgeteken

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 26 Watter van die volgende stellings is korrek?

a

b

c

(1)
()
(3)
(4)
()

Die effekhewe buitelandse prysverhouding is die verhouding tussen pryse in Suid-Afrka en
pryse in die ekonomiee van die lande met wie Suid-Afrika meestal sy buitelandse handel
dryf

Die effektiewe wisselkoers word bereken deur 'n gewig toe te ken volgens elke land se
aandeel In Suid-Afrika se buitelandse handel

'n Effektiewe wisselkoers kan in sowel nominale as reele terme wigedruk word

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die aliernatiewe (1) tot (4) is korrek nie

B 27 Watter van die volgende stellings 1s Korrek?

a

(1)
()
(3)
(4)
(5)

Deur die relatiewe KKP-wisselkoers met die nominale wisselkoers te vergelyk, kan 'n
mens besluit of die binnelandse geldeenheld n KKP-terme onderwaardeer of corwaardeer
1S In vergelyking met die situasie in die basigjaar

Relatiewe KKPe 1s 'n goele nglyn vir die toekomstige bewegings van wisselkoerse
aangesien finansiele vioeie min impak op wisselkoerse het

Die Big Mac-indeks 1s 'n voorbeeld van absolute KKP

Al die stellings

Slegsaenb

Slegsaenc

Slegs benc

Nie een van die aliernatiewe (1) tot (4) 1s korrek nie
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B 28 Watter van die volgende stellings 1s korrek?

(1)
(2)
(3
(4)
(5)

Produktmiteit kan slegs verhoog word indien die produksie styg

Arbeidsproduktiwiteit kan verhoog word deur die kapitaalintensiteit van produksie te
verhoog

'n Toename n multifaktorproduktiwiteit kan toegeskryf word aan 'n toename in die hoe
veelheid arbeid en kapitaal wat in die produksieproses gebruik word

Nie een van die stellings nie

Slegs a

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4) is korrek nie

B 29 Aan watter van die volgende kategoreé of groepe lande behoort Suid-Afrka?

B 30

o000 n

(1)
()
3)
(4)
)

Groep van Agt (G8)

Organisasie vir Ekonomiese Samewerking en Ontwikkeling (OESO)
Afrika ten suide van die Sahara

Nywerheidslande

Opkomende (of ontiulkkende) markte

aenb
benc
cene
dene
cend

Watter van die volgende stellings 1s korrek?

(1)
(2)
@)
(4)
C)

Internasionale vergelykings van ekonomiese data 1s oor die algemeen bae meer
betroubaar as binnelandse vergelykings aangesien hulle aan minder bronne van foute
onderhewig is

Een van die belangnkste probleme wat in internasionale vergelykings van ekonomiese
data teéégekom word, I1s die valutaprobleem

Die valutaprobleem wat in internasionale vergelykings van ekonomiese data voorkom, kan
opgelos word deur die heersende wisselkoerse te gebruik om die waardes wat in
binnelandse geldeenhede uitgedruk word, in 'n enkele geldeenheid te omskep

Al die stellings

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie
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Omdat jou merkleesblad kan wegraak, moet jy ook jou antwoorde vir Afdeling B in die
spasies hieronder neerskryf.
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MARK READING SHEET INSTRUCTIONS

Your mark reading sheet is marked by computer and should therefore be filled in thoroughly and
correctly

USE ONLY AN HB PENCIL TO COMPLETE YOUR MARK READING SHEET
PLEASE DO NOT FOLD OR DAMAGE YOUR MARK READING SHEET

Consult the illustration of a mark reading sheet on the reverse of this page and follow the instructions step by
step when working on your sheet

Instruction numbers 0 to @ refer to spaces on your mark reading sheet which you should fill 1n as
follows

(1) Wnite your paper code 1n these erght squares, for nstance

P|SiY|1|0]|O0]-{X

The paper nember pertains only to first-level courses consisting of two papers

WRITE | 0 | 1 | forthe first paperand | 0 | 2 | for the second. If only one paper, then leave blank.

Fill in your initials and surname
Fill 1in the date of the examination,
Fill in the name of the examination centre

WRITE the digits of your student number HORIZONTALLY (from left to right). Begin by filling in the

first digit of your student number in the first square on the left, then fill in the other digits, each one ina
separate square

In each vertical column mark the digit that corresponds to the digit in your student number as follows.
[}

WRITE your unique paper number HORIZONTALLY

NB Your umque paper number appears at the top of your examination paper and consists only of digits
(e g 403326)

(0 In each vertical column mark the digt that corresponds to the digit number 1n your unique paper
number as follows: [-]

0] Question numbers 1 to 140 indicate corresponding question numbers in your examination paper. The

five spaces with digits 1 to 5 next to each question number indicate an alternative answer to each
question The spaces of which the number correspond to the answer you have chosen for each question
and should be marked as follows. [-].

’ For official use by the nvigilator Do not fill in any information here



