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Read all instructions CAREFULLY before answering the questions.
This paper consists of two (2) sections A and B,

Lees al die instruksies NOUKEURIG voor u die vrae beantwoord
Hierdie vraestel bestaan uit twee (2) afdelings AenB

SECTION A (40 marks)
AFDELING A (40 punte)

INSTRUCTION ANSWER ALL QUESTIONS FEach question carries 5 marks
INSTRUKSIE BEANTWOORD ALLE VRAE Elke vraag tel 5 punte
A1 Name five objectives that normally serve as criteria for judging the state of the economy

Noem vyf oogmerke wat normaaiweg gebruik word as kritenia om die stand van die ekonomte te
beoordeel

(a)

(b)

A 2 Define the gross domestic product (GDP)

Definieer die brutc binnelandse produk (BBP)

GDP/BBP 1s
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A3

(b)
(c)
(d)

If the nomunal interest rate 1s 5,0% and the inflation rate I1s also 5,0%, what will the

real interest rate be?

The inflation rate increased from 4% to 5% What 1s the percentage point change?

The inflation rate decreased from 6% to 3% What is the percentage change?

The interest rate increased from 8,50% to 9,55% With how many basis points did the rate
change?

Calculate the nominal prime rate if the real pnme rate 1s 4% and the inflation rate 1s 6%

Indien die nominale rentekoers 5,0% 1s en die inflasiekoers 15 5,0%, wat sal die reele
rentekoers wees?

Dre inflasiekoers neem toe vanaf 4% tot 5% Wat 1s die persentasiepunt verandering?

Die inflasiekoers neem af vanaf 6,0% tot 3,0% Wat 1s die persentasieverandering?

Die rentekoers neem toe vanaf 850% tot 9,55% Met hoeveel basispunte het die koers
verander?

Bereken die nominale primakoers as die reele primakoers 4% 1s en die inflasiekoers is 6%
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A4 Distinguish between
(a) the current budget balance and (2)
(b) the primary budget balance, and (2)
(¢} ndicate which indicator analysts use to measure the government's annual bor-
rowing requirement (M
Onderskel tussen
(a) die lopende begrotingsbalans en (2)
(b} die pnmére begrotingsbalans, en (2)
{c) dur aan watter aanwyser analiste gebruik om die owerheid se jaarlkse leningsbe-
hoefte e bereken (N

A5 Name any five problems associated with the use of index numbers to measure price level
change

Noem enige vyf probleme wat voortspruit ut die gebruik van indekssyfers om prysvlakverande-
rings te meet
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A6 Use the information attached to this paper in Table S-107 to answer question A 6

(a)

(b)

Explain why expenditure on gross domestic product at nominal prices are smaller than
gross domestic expenditure each year

Did final consumption expendrture by house holds or the general government grow the
fastest from 2004 to 20117

In which year was negative economic growth recorded?

Explatn why nominal gross domestic product increases more than real gross domestic
product from 2004 to 2011

What I1s the main function of Table S-1072

Gebrukk die nligting wat aan die vraestel aangeheg 1s In Tabel S-107 om vraag A6 te
beantwoord

(a)

(b)

(c)
(d)

()

Verduidelk hoekom besteding op bruto binnelandse produk teen nominale pryse elke jaar
kleiner 1s as bruto binnelandse produk

Het finate verbruiksbesteding deur huishoudings of deur die owerheid die vinnigste vanaf
2004 tot 2011 toegeneem?

In watter jaar is negatiewe ekonomiese groel aangeteken?

Verduidelik hoekom nominale bruto binnelandse produk meer toeneem as reele bruto
binnelandse produk vanaf 2004 tot 2011

Wat 1s die vernaamste funksie van Tabel 5-107

(b)

(©)
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(€)

Use the information attached to this paper in Table S-107 to answer question A7
Gebruik die inhigting wat aan die vraestel aangeheg in Tabel S-107 om vraag A 7 te beantwoord

A7 (a)

(b)
(c)
(d)

(e)

Ll MR e

(a
(b
(c
(d

(e)

Caiculate the real GDP growth in 2011

Calculate the average annual real GDP growth rate from 2008 to 2011

Calculate the GDE deflator for 2010

Calculate the average nominal increase In gross domestic expenditure (GDE)
between 2008 and 2011

Explain why GDE at current pnces and at constant prices are the same in 2005

Bereken die reele BBP groetkoers in 2011

Bereken die gemiddelde jaarlikse reele BBP groeikoers vanaf 2008 tot 2011
Bereken die BBB deflator vir 2010

Bereken die gemiddelde nominale toename in bruto binnelandse besteding (BBB)
tussen 2008 en 2011

Verduidelik hoekom BBB teen heersende pryse en teen konstante pryse in 2005
dieselfde 1s
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A8 Depict the components of an idealised business cycle by means of a graph and name all
components

Gebrutk 'n grafieck om 'n tipiese sakesiklus se komponente voor te stel en benoem alle
komponente
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SECTION B (60 marks)

THE ENGLISH VERSION OF THE MULTIPLE CHOICE QUESTIONS STARTS ON PAGE 9
THE AFRIKAANS VERSION OF THE MULTIPLE CHOICE QUESTIONS STARTS ON PAGE 20

INSTRUCTIONS

In this section questions must be answered on the mark reading sheet which 1s supplied Carefully
follow the instructions for the completion of a mark reading sheet.

()  Suppose a question reads as foliows
An increase 1n the level of production
1 Decreases the level of income in the economy
2 Has nc impact on the level of iIncome n the economy
3 Causes firms to employ less factors of production
4 Increases the level of Income in the economy

The correct answer1s 4 You must therefore mark 4 on your mark reading sheet

(n)  Only one of the alternatives per question - isted as 1, 2, etc - 1s correct  You must therefore not
mark more than one alternative per question

(m)  For a correct answer you receive two (2) marks. No marks are deducted for incorrect answers

(iv) Section B consists of 30 questions and thus counts 60 marks out of the total of 100

u h r"%;}?“ °bd =

i %m i
Your mark readmg sheet may get lost. You MUST therefore also write your answers to this
sectlon m page 29 of your exammatlon answer book for example 1(4), 2(3), 3(1), etc By

b2
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Which of the following statements 1s/are correct?

GDP at nominal prices I1s the same as real GDP
In the following series the average is 4 and the median 1s also 4 1,7,5,3, 2, 4
The purpose of the national accounts is to predict the performance of the economy

All the statements are correct
Onlyaandb

Onlyaandc

Onlybandc

None of the statements i1s correct

Which of the following statements i1s/are correct?

a
b
C
(M
(2)
(3)
(4)
S

Value = volume x price
Volume = value X price
Volume = value - price

All the statements are correct
Cnlyaandb

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) 1s correct

Which of the following statements 1s/are correct?

a
b

c

(1)
(2)
(3)
(4)
(%)

The purchasing power panty (PPP) exchange rate can only be expressed as an index

The level of real wage increases are the most important indicator of the performance of the
economy

The prime rate of commercial banks Is the most important indicator of the performance of
the economy

Not one of the statements s correct

Only a

Only b

Only ¢

Not one of alternatives (1) to (4) 1s correct

Which ndicator is the best measure of the percentage change in the production of the average
citizen of South Africa for 20127

(1
(2)
(3)
(4)
(5)

Real GDP per capita for 2012

The consumer price index for 2012

The production price index for 2012

The percentage change in the GDP per capita between 2011 and 2012
The percentage change in the GNI between 2011 and 2012
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Which of the following statements 1s/are correct?

a The primary sector contributes the largest share of GDP (or gross value added) in South
Africa

b Gross domestic expenditure includes the value of all exports of goods and services

c Gross capital formation (1 e nvestment) consists of gross fixed capital formation and the
change in inventories

(1)  All the statements are correct

(2) Onlyaandc

(3) Onlyb

4y Onlyc

(5)  Not one of alternatives (1) to (4) 1s correct

Questions B 6 to B 8 1s based on Table S-107, included at the end of this paper

B6

B7

B8

Which of the following statements i1s/are correct?

a In 2004 gross domestic expenditure was larger than expenditure on gross domestic
product because exports of goods and services exceeded imports of goods and serices

b Final consumption expenditure by households 1s not included in gross domestc
expenditure

o Final consumption expenditure by general government at constant prices increased each
year

(1)  All the statements are correct

(2) Onlyaandb

(3) Onlyaandc

(4) Onlybandc

(5) None of the statements 1s correct

In 2011 final consumption expenditure at current prices contributed per cent to gross
domestic expenditure at current prices

(1) 79,6
(2) 126
(3) 126

(4) cannot be calculated

From 2004 to 2011, average annual growth in real gross domestic expenditure (1 & at constant

prices) exceeded average annual growth in real expenditure on gross domestic product by
?

(1} 94 basis points

(2) 94 per cent

(3)y 0,94 percent

(4) cannot be calculated with the avalaibe information
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B 9 Which of the following statements i1s/are correct?
a Productivity can only increase If output increases
b In South Africa’s case, primary income to the rest of the world has always been bigger
than primary income from the rest of the world
o Most of Scuth Africa's foreign trade 1s with Africa

(1) Al the statements are correct

(2) Onlya
(3) Onlyb
(4) Onlyc

(5) None of the statements 1s correct

B 10 An increase in the level of production

1 Decreases the levei of Income In the economy

2 Has no impact on the level of income 1n the economy
3 Causes firms to employ less factors of production

4 Increases the level of Income in the economy

B 11 Which of the following statements 1s/are correct?

a An increase 1n real GDP per capita from one year to the next implies that all the citizens of
the country are better off than before

b Gross capital formation can only be financed by gross saving

c Financial account transactions are divided into direct investment, portfolio investment and
other investment

All the statements are correct

(1

)
(2) Onlya
(3) Onlyb
4y Onlyc
(5) Not one of alternatives (1) to (4) 1s correct
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B 12 Which of the following statements 1s/are correct?

Unit labour costs are one of the best available indicators of competitiveness

The labour force participation rate (LFPR) for people in the 20 to 30 age group 1s the
fraction of people in that age group who are members of the labour force (1e who are
economically active)

The economically active population {EAP) 1s the number of people who are able and willing
to work In the age group 15 to 64 years

People in the informal sector and self-employed people form part of the EAP

Onlya,bandc

Onlya, candd

Only b, cand d

Onlycandd

All the statements are correct

B 13 Which of the following statements is/are correct?

O oo

GEBR3I
GELRZ

The living standard of a worker depends on his or her nominal wage
Real income indicates the purchasing power of nominal income
Unit labour cost 1s an example of a ratio between a flow and a stock

All the statements

Only a

Only b

Onlyc

Not one of alternatives (1) to (4) 1s correct

B 14 Which of the following statements 1s/are correct?

The South African national accounting data includes estimates of the value of informal
sector activity

There tends to be a significant lag between changes in production and changes in
employment

A change in nominal GDP from one year to the next 1s only the result of inflation

All the statements are correct
Onlyaandb

Onlyaandc

Onlyband c

None of the statements is correct
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B 15 Which of the following statements 1s/are correct?

a The base year of an index should always be a "round” year (e g 1995, 2000, 2005 or 2010)
b Anncrease in the fuel price 1s an example of inflation

c

Price index numbers are not the only index numbers encountered in economics

Not one of the statements 1s correct

Only a

Only b

Only c

Not one of alternatives (1) to (4) I1s correct

B 16 Which of the following statements 1s/are correct?

a
b

c

(1)
(2)
(3)
(4)
()

A price iIndex indicates the actual monetary cost of a basket of goods and services

An index number can only be used to measure a rate of change If a corresponding number
1$ available for an earlier period

In the construction of a price Index, equal weights are usually assigned to all the items

All the statements are correct

Only a

Only b

Only ¢

Not one of alternatives (1) to (4) 1s correct

B 17 Which of the following statements 1s/are correct?

a
b
c

(1)
(2)
(3)
(4)
(5)

GDP 1s a stock concept
Goods purchased by a household at supermarkets are all final goods
Economic growth should always be expressed as an annual rate

All the statements are correct
Only a

Only b

Onlybandc

None of the statements 1s correct
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B 18 Which of the following statements 1s/are correct?

a
b

c

(1)
(2)
(3)
(4)
(5)

A table containing the average wages earned in different sectors of the economy n a
particular quarter 1s an example of time-series data

A table containing quarterly real data on gross domestic product for the penod 2000 to
201115 an example of ime-seres data

A table contaning annual data on household final consumption expenditure at current
prices for the period 2000 to 2011 1s an example of a time seres data

All the statements are correct

Onlyaand b

Onlyaandc

Onlybandc

Not one of alternatives (1) ta (4) 1s correct

B 19 Which of the following statements is/are correct?

a

b
c

(1)
(2)
(3)
(4)
(5)

The balance of payments I1s a balance sheet which represents the total international assets
and liabiltties of a country

South African balance of payments statistics are published monthly

The value of a country's exports can never exceed the value of its GDP

All the statements are correct

Only a

Cnly b

Only c

Not one of the statements 1S correct

B 20 Which of the following statements 1s/are correct?

a

e
0 —
W e e

If the terms of trade change from 100 to 90, it means that a given volume of exports wll
purchase 10% less imports (in volume) than before

The exchange rates published daily in the newspapers are all nominal exchange rates

A variety of cost and price indices are used to calculate real exchange rates

All the statements are correct
Onlyaandb

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) i1s correct
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B 21 Which of the following statements I1s/are correct?

B 22

B 23

a
b

c

(1)
(2)
(3)
(4)
(5)

The foreign trade statistics published by the Customs and Excise section of the South
African Revenue Service (SARS) pertain to trade in goods and services

A real depreciation of the rand against other currencies will benefit South African exports,
ceteris paribus

South African imports consist mainly of capital and intermediate goods

All the statements are correct

Only a

Only b

Only ¢

Not one of alternatives (1) to (4) 1s correct

Which of the following transactions will be classified as direct investment in the financial account
of the Balance of Payments?

o w

A British resident buys a factory in South Africa

Walmart, an American company, purchases 51% of the shares of Massmart, a local
company

A German firm purchases 1000 shares in Massmart on the JSE Securities Exchange

Only a

Onlyaandb

Only b

Only ¢

All the statements are correct

Which of the following statements 1s/are correct?

An effective exchange rate can be expressed in both real and nominal terms
Trade credits are an example of other investment

An effective exchange rate 1s also called a trade-weighted exchange rate
The Big Mac index i1s an example of absolute PPP

All the statements are correct
Onlya, bandc

Onlyaandc

Only b, cand d

Oniy cand d
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B 24 Which of the following statements 1s/are correct?

B 25

B 26

o

(1)
(2)
(3)
(4)
()

Changes n real wages are an indication of changes in purchasing power

The consumer price index (CPI) can be used to deflate nominal income to obtain real
Income

When labour productivity increases, unit labour cost also increases, ceteris paribus

All the statements are correct
Onlyaandb

Onlyaandc

Onlybandc

Not one of alternatives (1) to (4) is correct

Which of the following statements is/are correct?

QO T n

Mecney 1s simply another word for income
Money i1s essentially a medium of exchange (or means of payment)
The SA Reserve Bank's repo rate 1s a good example of a bond-market rate

All the statements are correct

Only a

Only b

Only ¢

Not cne of the statements 1s correct

Which of the following statements is/are correct?

Lo 2 1]

A share price index Is constructed in the same way as a price deflator

Investors should always invest in companies with high dividend yields and low price-
earnings ratios

Share prices are controlled by the government

All the statements are correct
Onlyaandb

Onlyaandc

Onlybandc

None of the statements 1s correct
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B 27 Which of the following statements is/are correct?

B 28

B 29

Eskom 1s part of central government
The calendar year, fiscal year and tax year each pertain to the same 12-month penod
Transfer payments by general government are included in GDP

Only a

Oniy b

Onlybandc

Only ¢

None of the statements 1s correct

Which of the following statements 1s/are correct?

The tax data in the national accounts pertain to national government only
Personal income tax I1s the most important source of tax revenue 1n South Africa
Government expenditure consists manly of the remuneration of employees

All the statements are correct
Only a

Only b

Onlybandc

Onlyc

Which of the following statements i1s/are correct?

O o

Social indicators deal mainly with people

Social or development indicators, broadly defined, also include economic indicators (in the
narrow sense)

South Africa 1s an upper-middle income country

South Africa’s provinces all have approximately the same level of human development

Onlyaandb

Onlya, bandc

Onlybandc

Only d

All the statements are correct

[TURN OVER]
[BLAAI OM]



18 ECS2603
05/06 2014

B 30 Which of the following statements i1s/are correct?

a If definions differ between countries, there 1s Iittle an analyst can do to make the data
comparable

b The quality of economic data of countries 1s similar and comparable

c A possible solution to the currency problem is to compare rates of change instead of
levels

All the statements are correct

Onlyaand b

Onlyaandc

Onlybandc

Not one of aliernatives (1) to (4) 1s correct

e
NP WN
e e e e g

[TURN OVER]
[BLAAI OM]



19 ECS2603
056/06 2014

AFDELING B (60 punte)
DIE AFRIKAANSE MEERKEUSEVRAE BEGIN OP BLADSY 20
INSTRUKSIES

in hierdie afdeling moet die vrae op die merkleesblad wat voorsien 1s, beantwoord word Volg die
instruksies vir die voltooiing van 'n merkleesblad sorgvuldig.

()  Veronderstel 'n vraag lees scos volg
'n Styging in die vlak van produksie
verminder die viak van inkome in die ekonomie
het geen invioed op die vlak van inkome In die ekonomie nie

veroorsaak dat firmas minder produksiefaktore indiens neem
verhoog die vlak van inkome 1n die ekonomie

BWN -

Die korrekte antwoord 1s 4 U moet dus 4 op u merkleesblad merk

(n) Slegs een van die alternatiewe per vraag, gelys as 1, 2, ens 1s korrek U moet dus nie meer as
een alternatief per vraag merk nie

(m)  Vir'n korrekte antwoord ontvang u twee (2) punte Geen punte word vir verkeerde antwoorde
afgetrek nie

(v) Afdeling B bestaan uit 30 vrae en tel dus 60 punte uit die totaal van 100
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AFDELING B (60 punte)
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BEANTWOORD AL DIE VRAE. Elke vraag tel TWEE (2) punte.

B 1 Watter van die voigende stellings 1s korrek?
a BBP teen nominale pryse is dieselfde as reele BBP
b In die volgende reeks Is die gemiddeide 4 en is die mediaan ook 4 1,7, 5, 3,2, 4
c Die doel van die nasionale rekeninge I1s om die prestasie van die ekonomie te voorspel
(1) Al die stelings 1s korrek
(2) Slegsaenb
(3) Slegsaenc
(4) Slegsbenc
(5) Nie een van die stellings s korrek nie
B2 Watter van die volgende stellings I1s korrek?
a Waarde = volume x prys
b Volume = waarde x prys
c Volume = waarde - prys
(1) Al die stellings 1s korrek
(2) Slegsaenb
(3) Slegsaenc
(4) Slegsbenc
(5) Nie een van die alternatiewe (1) tot (4) 1s korrek nie
B3 Watter van die volgende stellings I1s korrek?

a Die koopkragpartteitswisselkoers (KKP of PPP in Engels) kan slegs as 'n indeks urtgedruk
word

b Die vlak van reele loonsverhogings i1s die belangrikste aanwyser van die prestasie van die
ekonomie

c Die primakoers van handelsbanke is die belangrikste aanwyser van die prestasie van die
ekonomie

(1) Nie een van die stellings 1s korrek nie

(2) Siegsa

(3) Slegsb

(4) Slegsc

(5) Nie een van die alternatiewe (1) tot (4) 1s korrek nie
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B4 Watter aanwyser 1s die mees toepaslike om die persentasieverandering in die produksie van die
gemiddelde inwoner van Suid-Afrika vir 2012 te meet?

Reele BBP per capita vir 2012

Die verbruikersprysindeks vir 2012

Die produksieprysindeks vir 2012

Die persentasie verandering in die BBP per capita tussen 2011 en 2012
Die persentasie verandering in die BNI tussen 2011 en 2012

B S Watter van die volgende stellings 1s korrek?

Die primére sektor dra die grootste deel van bruto toegevoegde waarde (of BBP) in Suid-
Afrika by

Bruto binnelandse besteding sluit die waarde van alle uitvoer van goedere en dienste In
Bruto kapitaalvorming (d w s investering) bestaan uit bruto vaste kapitaalvorming en die
verandering in voorrade

Al die stellings 1s korrek

Slegsaenc

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

Vrae B 6 tot B 8 1s gebaseer op Tabel S-107 wat aan die einde van hierdie vraestel ingesluit 1s

B6& Watter van die volgende stelings is korrek?

a In 2004 was bruto binnelandse besteding groter as besteding aan bruto binnelandse
produk omdat die uitvoer van goedere en dienste groter as die invoer van goedere en
dienste was

b Finale verbruiksbesteding deur huishoudings word nie in die bruto binnelandse besteding
ingesluit me

c Finale verbrukksbesteding deur die algemene owerheid teen konstante pryse het elke jaar
toegeneem

(1) Al de stellings 1s korrek

(2) Slegsaenb

(3) Slegsaenc

(4) Slegsbenc

(5) Nie een van die stellings is karrek nie

B7 In 2011 het finale verbruksbesteding teen heersende pryse persent tot bruto binne-

landse produk teen heersende pryse bygedra

79,6
1,26
126
kan nie bereken word nie
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B8 Vanaf 2004 tot 2011 het die gemiddelde jaarlikse groer in reele bruto binnelandse besteding (d 1
teen konstante pryse) die gemiddelde jaarlikse groer in reele besteding aan bruto binnelandse
produk oorskry met ?

B9

B 10

B 11

94 basispunte

94 persent

0,94 persent

kan met die beskikbare iniigting bereken word nie

Watter van die volgende stellings 1s korrek?

O

Produktiwiteit kan net toeneem as uitset toeneem

In Suid-Afrika se geval was die pnimére inkome aan die buiteland nog altyd groter as die
primére inkome vanaf die buiteland

Die meeste van Suid-Afrika se buitelandse handel 1s met Afrika

Al die stellings 1s korrek

Slegs a

Slegs b

Slegs ¢

Geen van die stelings 1s korrek nie

'n Styging In die viak van produksie

BWN =

verminder die vlak van inkome in die ekonomie

het geen mviloed op die vlak van inkome in die ekonomie nie
veroorsaak dat firmas minder produksiefaktore indiens neem
verhoog die vlak van inkome in die ekonomie

Watter van die volgende stellings is korrek?

a

b
c

— " —
O P O P —
e Nt et et

'n Toename in die reele BBP per capita van een jaar tot die voigende impliseer dat al die
burgers van die land nou beter daaraan toe I1s as vantevore

Bruto kapitaalvorming kan net deur bruto besparing gefinansier word

Transaksies In die finansiele rekening word in direkte belegging, portefeuljebelegging en
ander belegging verdeel

Al die stellings 1s korrek

Slegs a

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4) 15 korrek nie
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B 12 Watter van die volgende stellings 1s korrek?

a
b

c

d

(1)
(2)
3)
(4)
S

Arbeidseenheidskoste 1s een van die beste beskikbare aanwysers van mededingendheid
Die arbeidsmagdeelnamekoers (AMDK) vir mense in die ouderdomsgroep van 20 tot 30
jaar 1s die gedeelte van mense in daardie ouderdomsgroep wat lede van die arbeidsmag 1s
(d w s wat ekonomies bedrywig Is)

Die ekonomiese aktiewe bevolking (EAP) is die aantal mense wat kan en wil werk in die
ouderdomsgroep 15 tot 64 jaar

Mense In die iInformele sektor en mense wat vir hulself werk, vorm deel van die EAP

Slegsa, benc
Slegsa,cend

Slegs b, cend
Slegscend

Al die stellings 1s korrek

B 13 Watter van die volgende stellings 1s korrek?

a

QT

o ——
Nl e et e

'n Werker se lewensstandaard hang van sy of haar nominale loon af
Reele inkome dui op die koopkrag van nominale lone
Eenheidsarbeidskoste 1s 'n voorbeeld van 'n verhouding tussen 'n vloel en 'n voorraad

Al die stellings 1s korrek

Slegs a

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4} 1s korrek nie

B 14 Watter van die volgende stellings 1s korrek?

a

b

Die Suid-Afrikaanse nasionale rekeninge sluit skattings van die waarde van die
bedrywighede in die nformele sektor in

Daar 1s gewoonilk 'n aansienlike sloering tussen veranderings in produksie en veranda-
rnngs in indiensneming

'n Verandering in die nominale BBP van jaar tot jaar 1s net die gevolg van inflasie

Al die stellings 1s korrek

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die stellings 1s korrek nie
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B 15 Watter van die volgende stellings is korrek?

a

b
C

(1)
(2)
(3)
(4)
(5)

Die basisjaar van 'n indeks behoort altyd 'n "ronde jaar” te wees (bv 1995, 2000, 2005 of
2010)

'n Styging 1n die petrolprys is 'n voorbeeld van inflasie

Prysindekssyfers is nie die enigste indekssyfers wat in die ekonomie aangetref word nie

Nie een van die stellings 1s korrek nie

Slegs a

Slegs b

Slegsc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 16 Watter van die volgende stellings 1s korrek?

a
b

c

(1)
(2)
(3)
(4)
(S)

'n Prysindeks dui die werklike monetére koste van 'n mandjie goedere en dienste aan

'n Indekssyfer kan net gebrulk word om 'n koers van verandering te meet as 'n
vergelykende syfer vir 'n vroeer tydperk beskikbaar 1s

Wanneer 'n prysindeks saamgestel word, word gelyke gewigte gewoonlik aan al die items
toegeken

Al de stellings 1s korrek

Slegs a

Slegs b

Slegs ¢

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 17 Watter van die volgende stellings 1s korrek?

o oo

P B e S o M M
oA Wby —
Rl N A

BBP 15 'n voorraadbegnp
Goedere wat 'n huishouding by 'n supermark koop, 1s alles finale goedere
Ekonomiese groer behoort aityd as 'n jaarkoers uitgedruk te word

Al die stellings 1s korrek

Slegs a

Slegs b

Slegsbenc

Nie een van die stellings 1s korrek nie

[TURN OVER]
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B 18 Watter van die volgende stellings i1s korrek?

B 19

B 20

a
b

c

(1)
(2)
(3)
(4)
(5)

'n Tabel wat die gemiddelde lone aantoon wat in 'n bepaalde kwartaal in verskillende
sektore van die ekonomie verdien 1s, 1s 'n voorbeeld van tydreeksdata

'n Tabel wat kwartaallkse reele data oor bruto binnelandse produk wir die tydperk van
2000 tot 2011 bevat, 1s 'n voorbeeld van tydreeksdata

'n Tabel wat |aarlkse data oor finale verbruksbesteding deur huishoudings teen
heersende pryse bevat vir die tydperk van 2000 tot 2011 1s 'n voorbeeld van tydreeksdata

Al die stellings 1s korrek

Slegsaenb

Slegsaenc

Slegsbenc

Nig een van die stellings 1s korrek nie

Watter van die volgende stellings is korrek?

a

b
c

(1)
(2)
3
(4)
(5)

Die betalingsbalans 1s 'n balansstaat wat 'n land se totale internasionale bates en laste
voorstel

Suid-Afrikaanse betalingsbalansstatistiek word maandeliks gepubliseer

Die waarde van 'n land se uitvoer kan nooit die waarde van sy BBP oorskry nie

Al die stellings 15 Korrek

Slegs a

Slegs b

Slegs ¢

Nie een van die stellings is korrek nie

Watter van die volgende stellings 1s korrek?

a

b

c

(1)
(2)
(3)
(4)
(%)

Indien die ruilvoet van 100 tot 90 verander, beteken dit dat 'n gegewe volume uitvoer 10%
minder invoer (In volume terme) as vantevore sal koop

Die wisselkoerse wat daaglks in die koerante gepubliseer word, 1s almal nominale
wisselkoerse

'n Verskeidenheid koste- en prysindekse word gebruik om reele wisselkoerse te bereken

Al die stellings 1s korrek

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie
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B 21 Watter van die volgende stellings i1s korrek?

B 22

B 23

a
b

C

(N
(2)

Die buitelandse handelstatistiek wat die Doeane en Aksyns afdeling van Suid-Afrikaanse
Inkomstediens (SARS) publiseer, het op handel in goedere en dienste betrekking

'n Reele depresiaste in die rand teenoor ander geldeenhede sal Suid-Afrikaanse uitvoer
bevoordeel, ceteris paribus

Die Suid-Afrikaanse invoer bestaan hoofsaaklik uit kapitaal- en intermediére goedere

Al die stellings 1s korrek

Slegs a

Slegs b

Slegs ¢

Nie een van die aiternatiewe (1) tot (4) 1s korrek nie

Watter van die volgende transaksies sal as direkte belegging in die finansiele rekening van die
betalingsbalans geklassifiseer word?

'n Britse inwoner koop 'n fabrniek in Suid-Afrika

Walmart, 'n Amernkaanse maatskappy, koop 51% van die aandele in Massmart, 'n
plaaslike maatskappy

'n Duitse firma koop 1000 aandele in Massmart op die JSE Sekuriteitebeurs

Slegs a

Slegsaenb

Slegs b

Slegs ¢

Al die stellings is korrek

Watter van die volgende stellings 1s korrek?

'n Effekiewe wisselkoers kan in sowel reele as nominale terme uitgedruk word
Handelskrediete s 'n voorbeeld van ander beleggings

'n Effektiewe wisselkoers staan ook bekend as 'n handelsgeweegde wisselkoers
Die Big Mac indeks 1s 'n voorbeeld van absolute KKP

Al die stellings 1s korrek
Slegsa, benc
Slegsaenc

Stegs b, cend
Slegscend
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B 24 Watter van die volgende stellings I1s korrek?

a
b
c

(1)
(2)
(3)
(4)
(5)

Veranderings in reele lone i1s 'n aanduiding van veranderings in koopkrag

Die verbruikersprysindeks (VPI) kan gebruik word om nominale inkome te defleer ten
einde reele inkome te verkry

Wanneer arbeidsproduktiwiteit toeneem, styg arbeidseenheidskoste ook, cetens paribus

Al die stellings 1s korrek

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) 1s korrek nie

B 25 Watter van die volgende stellings 1s korrek?

Geld 1s bloot 'n ander word vir iInkome

Geld 1s basies 'n ruiimiddel (of 'n betaalmiddel)

Die SA Reserwebank se repokoers 1s 'n goee voorbeeld van 'n effektemarkkoers (of
kapitaalmarkkoers)

Al die stellings 1s korrek

Slegs a

Slegs b

Slegs ¢

Nie een van die stellings is korrek nie

B 26 Watter van die volgende stellings is korrek?

a
b

'n Aandeleprysindeks word op dieselfde wyse as 'n prysdeflator saamgestel

Beleggers behoort altyd in maatskappye met 'n hoe dividendopbrengs en lae prys-
verdienste-verhouding te belé

Aandelepryse word deur die regenng beheer

Al die stellings 1s korrek

Slegsaenb

Slegsaenc

Siegsbenc

Nie een van die stellings 1s korrek nie
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B 27 Watter van die volgende stellings 1s korrek™?

B 28

B 29

oo

Eskom maak deel van dte sentrale regering wit

Die kalenderjaar, fiskale jaar en belastingjaar het almal op dieselfde 12 maande tydperk
betrekking

Oordragbetalings deur die algemene owerheid word by die BBP ingesluit

Slegs a

Slegs b

Slegs benc

Slegs ¢

Nie een van die stellings 1s korrek nie

Watter van die volgende stellings 1s korrek?

a

Die belastingdata in die nasionale rekeninge het slegs op die nasionale regering betrek-
king

Persoonlike inkomstebelasting 1s die belangrikste bron van belastinginkomste in Suid-
Afrika

Owerheldsbesteding bestaan hoofsaaklk uit die besoldiging (vergoeding) van werkne-
mers

Al die stellings 1s korrek
Slegs a

Slegs b

Slegsbenc

Slegs ¢

Watter van die volgende stellings 1s korrek?

(1)
(2)
(3)
(4)
(5)

Soslale aanwysers handel hoofsaaklik oor mense

Sosiale of ontwikkelingsaanwysers, In die bree sin, sluit ook ekonomiese aanwysers (in
engere sin) in

Suid-Afrika 1s 'n hoer-middelinkomeland

Suid-Afrika se provinsies 1s almal op ongeveer dieselfde pell van menslike ontwikkeling

Slegsaenb

Slegsa, benc

Slegs bandc¢

Slegs d

Al die stellings 15 korrek
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B 30 Watter van die volgende stellings 1s korrek?

a

indien definisies van land tot land verskil, 15 daar nie veel wat 'n analis kan doen om die
data vergelykbaar te maak nie

Die gehalte van ekonomiese data van lande is van dieselfde standard en vergelykbaar

'n Moontlike oplossing vir die valutaprobleem 1s om koerse van verandering in plaas van
pelle te vergelyk

Al die stellings I1s korrek

Slegsaenb

Slegsaenc

Slegsbenc

Nie een van die alternatiewe (1) tot (4) I1s korrek nie

As your mark reading sheet may get lost, you must also write your answers to section B

in the spaces below.

Omdat jou merkleesblad kan wegraak, moet Jy ook jou antwoorde vir Afdeling B in die

spasies hieronder neerskryf.
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Expenditure on gross domestic product
R rnillons
2004 2005 2008 2007 2008 2009 2010 2011
At current pnces
Final consumption expenditure (66204} 1164986 | 1296506 | 1464243 | 1644730 | 1819418 | 1963403| 2149400 | 2373723

Final congumption expendrura by househalds? (8007J} 890 952 990773 | 1116315 1264726 | 1392983 1460911 | 1576930 (1737277

Final consumplion expenditure by general

govemment? (6008} 274 034 305733 347 928 380 004 426 435 502 492 573470 | 836446
Indmvidual consumption expenditure (6605J) 116 388 123 682 139702 151 503 164 412 186 277 208637 ¢ 230350
Collective consumption expenditure (6606.) 167 645 182 051 208 226 228 501 262 023 316215 364 833 | 406 096

Gross capital formation 6180J) 255 808 282 130 347 985 428 231 513135 470 963 517 009 | 584 955
Gross fixad capital fermation {B008) 226 180 263 754 324 083 406 257 520717 521 707 520434 550 888
Change in tnveritoness (6010M) 29628 18 378 23912 21974 -7 582 50 744 -3425 25 0B7

Residual tem 69110 1202 164 -1560 16518 -958 15095 298 23568

Gross domestic expenditure B012Jy | 1418502 | 1578472 | 1810678 | 2071343 | 2331595 2419271 | 2666707 | 2982276

Exports of goods and services 160130} 373950 430 189 530 333 634 826 B0G B44 B57 192 727 721 854 343
Exports of goods free on board {6508.) 310825 358 361 447 690 537 516 704 293 556 432 62508569 1 746518
Exports of services {6800 B3 425 71808 B2 643 97 110 108 351 100 760 102382 | 107825

Less Imports of goods and sarvices {6014} 378179 437 550 573 589 689 784 arg 737 678 308 732994 872 358
imponts of goods free on board {BE10J} 311759 360 362 476 966 573 850 736 852 554 161 598 151 730128
imports of services {66110 86 420 77197 86 623 115934 138 B85S 124 147 134 843 142 230

Expenditure on gross domeshic product {8008.J) 1416273 | 1571082 | 1767422 2016185 | 2262502 | 2398155 2661 434 | 2 964 261

At constant 2005 prices

Final consumpt:on expancditure 6620Y) 1225 766 1266 506 1394072 1466042 1506165 1504444 1564966 1641073

Final consumption expenditure by housshclds? (6007Y) 933518 990773 | 1073270 1132520 | 1157715 1139624 1182102 | 1241 067

Final consumption expenditura by general

govemmant? (B008Y) 292 250 305733 320 802 333522 348 450 354 820 382774 400 008
Indwdual congumption expendiure {6605Y) 123 374 123 682 125 499 140 583 145 435 130 005 126 861 135532
Collective consumption expendrure {B606Y) 168 876 182 051 195 303 192 529 203015 234815 255913 264 474

Gross capital formation {61807 266 899 282 130 318645 356 916 372 801 341 517 361860 | 384335
Gross fixed capital formation (6009Y) 237 651 263 754 205 786 337 0g2 381 850 369 558 B3I 6N 379617
Change in inventorngs? (B010Y) 20 248 18376 22859 19 824 -9 049 -28 041 -t 751 4778

Residual tam (6011Y) -1930 -164 1595 391 6 880 10 289 7968 ¥ 639

Gross domestic expenditure B012Y) 1490735 | 1578472 | 1714312 | 1822567 | 1885826 ( 1856260 | 1934704 2017529

Exports of goods and services B013Y) 396 222 430 165 462 271 402 557 501 196 403 304 421580 | 446615
Exports of goods, free on board (6B0BY) 329 369 358 361 383398 406 253 416790 326 968 347 037 312 060
Exports of services (6609Y) 66 853 71808 78873 86 304 84 406 76 336 74 552 74 555

Lass Imports of goods and senices (6014Y) 394 827 437 556 517 462 563 858 572 490 472 927 518 120 568 476
Imports of goods, free on board (BB10Y) 322 398 360 362 432 031 472 764 436 644 387 056 421 312 475 241
Imports of services B6811Y) 72231 77187 85 431 91 195 85 846 85 871 66 808 93235

Expendiure on gross demestic product {6006Y) 1492330 | 1571082 ) 16589121 | 1751 165 { 1814532 | 1786637 | 1838263 | 1895668

KB604

1 Including non profit nsttutions serving households

2 GCument expenditure on salanes and wages and on goods and ather services of & non capdal nature by the services departmants [not busmess anterpnses) of general government  General government
mchxdss central government provincial govemments and local governments

3 After niventory valuabon adustment

©
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