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Answer any FOUR of the following SIX questions Each question counts 25 marks
Beantwoord enige VIER van die volgende SES vrae Elke vraag tel 25 punte
1 (a) Name all the items of the current account of the South African Balance of Pay-
ments (9)

Noem al die tems van die lopende rekening van die Suid Afnkaanse Betalings-

balans (9)

(b) Using a diagram, explain the Swan analysis of the economy (16)

Verduidehk die Swan-ontleding van die ekonomie met behulp van 'n figuur (16)

[25]

2 (a) Discuss covered interest arbitrage (15)

Bespreek verskansde rente-arbitrage (15)

(b) Compare the advantages and disadvantages of a fixed exchange rate (10)

Vergelyk die voordele en nadele van ‘n vaste wisselkoers (10)

[25]

3 Explain the “elasticihes approach” to the trade balance without using graphs [25]
Verduidelik die “elastisiteitsbenadering” tot die handelsrekening sonder om figure te

gebruik [25]

4 (a) Discussthe purchasing power panty theory of exchange rate determination (15)

Bespreek die koopkragpanteitsteorie van die bepaling van wisselkoerse (15)

(b) Discuss the financial account of the South African balance of payments {(10)

Bespreek die finansiéle rekening van die Suid-Afrikaanse betalingsbalans (10)

[25]
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Using diagrams, explain the effectiveness of monetary and fiscal policies under fixed
exchange rates when capital are fully mobile between countnes [25]
Bespreek met behulp van figure die doeltreffendheid van monetére en fiskale beleid
onder vaste wisselkoerse indien kapitaalvloel tussen lande volmaak mobiel i1s [25]
(a) Discuss speculation in the forward foreign exchange market (15)
Bespreek spekulasie in die termynvalutamark (15)
(b) Discuss the gold standard (10)
Bespreek die goudstandaard (10)
[25]
[TURN OVER]
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Name all the items of the current account of the South Afncan Balance of Pay-
ments (9)

Noem al die items van die lopende rekening van die Suid Afnkaanse Betalings-
balans. (9)
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(b} Using a diagram, explain the Swan analysis of the economy (16)
Verduidehk die Swan-ontleding van die ekonomie met behulp van 'n figuur (186}
[TURN OVER]
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(a) Discuss covered interest arbitrage (19)
Bespreek verskansde rente-arbitrage (15)
[TURN OVER]
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(b) Compare the advantages and disadvantages of a fixed exchange rate (10}
Vergelyk die voordele en nadele van ‘n vaste wisselkoers (10)
[TURN OVER]
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3 Explain the “elasticities approach” to the trade balance without using graphs [25]

Verduidelik die “elastisiteitsbenadenng”’ tot die handelsrekening sonder om figure te
gebruik [25]
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4 (a) Discuss the purchasing power parity theory of exchange rate determination (15)
Bespreek die koopkragpariteitsteone van die bepaling van wisselkoerse (15)
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(b} Discuss the financial account of the South Afncan balance of payments. (10)
Bespreek die finansiéle rekening van die Suid-Afrikaanse betalingsbalans, (10)
[TURN OVER]
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Using diagrams, explain the effectiveness of monetary and fiscal policies under fixed
exchange rates when capital are fully mobile between countries. [25])

Bespreek met behulp van figure die doeltreffendheid van monetére en fiskale beleid
onder vaste wisselkoerse indien kapitaalvioel tussen lande volmaak mobiel is. [25]
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6 (a) Discuss speculation in the forward foreign exchange market (15)
Bespreek spekulasie in die termynvalutamark. (15)
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(b) Discuss the gold standard (10)
Bespreek die goudstandaard (10)
[TURN OVER]

[BLAA! OM]



25 ECSJ303F

10/11 2010
[25]

©
UNISA 2010 [TURN OVER]

[BLAAI OM]



26 ECS303F
10/11 2010

ROUGH WORK / ROFWERK

[TURN OVER]
[BLAAI OM]



27 ECS303F
10/11 2010

ROUGH WORK / ROFWERK

[TURN OVER]
[BLAAI OM]



28 ECS303F
10/11 2010

ROUGH WORK / ROFWERK

[TURN OVER]
[BLAAI OM)



29 ECS303F
10/11 2010

ROUGH WORK / ROFWERK

[TURN OVER]
[BLAAI OM]



30 ECS303F
10/11 2010

ROUGH WORK / ROFWERK




