ACTIVITY 1 (DISTINGUISHING FEATURES OF A CC)

Thabo eventually decided to start his own close corporation called InfoHiway CC.  Advise Thabo on the distinguishing features of a close corporation

ACTIVITY 2 (POSTPONEMENT OF MEETINGS)
List three conditions under which a meeting may be postponed or adjourned for a week.
ACTIVITY 3 (GIVING A PROPOER NOTICE)
The board of directors of Saela (Pty) Ltd convened a meeting to be held on 26 February 2011. Mr Ndlovu a shareholder of Saela (Pty) Ltd was given a notice dated 19 February 2011, to attend the meeting at the board room of Saela (Pty) Ltd at 10:00. The agenda for the meeting is to discuss Saela’s business.

Advise Mr Ndlovu whether he was given proper notice.

ACTIVITY 4 (DIRECTORS DUTIES)
Naledi is the director of Sbahle (Pty) Ltd. She has been informed that in terms of the new Act, he has to comply with the partially codified director’s duties. List the partially codified duties of directors in terms of Companies Act 71 of 2008

ACTIVITY 5 (NOMINATION COMMITTEE)
Qavile has been appointed as a member of the Othandweni’s Pty Ltd’s nomination committee. Advise Qavile on the responsibilities of the nomination committee.

ACTIVITY 6 (THE BUSINESS JUDGMENT RULE (Section 76(4))

Cynthia is a director of Healthline (Pty) Ltd. Healthline has developed a new treatment for AIDS. Cynthia sold the formula to a scientist at AIDSCO (Pty) Ltd for R1 M. Healthline is very upset about this. Explain whether or not the company may take action against Cynthia in terms of s 162. In your answer refer to:

(a) The applicants:

(b) The grounds:

(c) The effect of the order:

ACTIVITY 7 (AUDIT COMMITTEE)
Senzo has been appointed as a member of an audit committee of builders ltd which is a listed company. 

Advise Senzo on his duties as a member of an audit committee.

ACTIVITY 8 (BUSINESS RESCUE)
The board of directors of computers (Pty) ltd have taken a formal decision to begin business rescue proceedings. Farai has been appointed as a business practitioner. Advise her on the rights of creditors in terms of section 145 of the act, do not discuss the voting interests.
ACTIVITY ON ANNUAL FINANCIAL STATEMENTS

The companies Bill 2008 provided that certain companies would not have to produce annual financial statements.    

List those companies.

