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DEEL 4 PART 4
BOEKHOU BOOKKEEPING
Licc] [100)
YRAAG 1 [15] QUESTION 15

i moet 'n Tust bankrekonsiliasie staat vir u
prakiyk soos op 29 Februarle 2008 opstel. Die
velgende inligting word voorsien:

mmXOzm__..;m_mm,_,?.P._. OP 31 JANUARIE
2008

You are required to prepare a frust bank
reconciliation statement for your practice as at
29 February 2008, The following information is
provided:

RECONCILIATION STATEMENT AS AT
31 JANUARY 2008

Balance as per
Bank Statement 64739
Less
Qutstandingcheques 287 500

293 1250 1750

62 989

Add: Outstanding deposit 30 000
Balance as per Cash Book 92 989

|

TRUST CASH BOOK — FEBRUARY 2008

Balans soos
perbankstaat 64 739
Min ,
Uitstaande tjeks: 287 500
283 1250 1750
62 989
Plus: Uistaande deposito 30000
Saldo soos per Kasboek 92 989
TRUSTKASBOEK — FEBRUARIE 2008
Saldo 92 989 | Tjek 294 27 212
Deposito 6843 | Tiek 295 1720
Deposito 18 809 | Tlek 296 183
Deposita 217 | Tiek297 4820
Deposito 8639 | Tjek 208 2929
[ Saldo 90 833
127 497 127 497

BANKSTAAT — FEBRUARIE 2008

Balance 62089 Cheque204 27212
Deposit 6843 | Cheque295 1720

Deposit 18 808§ Cheque 286 183
Deposit 217 § Chegue 297 4820
Deposit 5639| Cheque 208 2929
Balance 90633

127 497 127 497

BARK STATEMENT ~ FEBRUARY 2008

Saldo 64 738
Tiek 285 1720 ‘
Deposito 30 000 83019
Tiek 297 4820 88 199
Deposito .6843 95 042
Tiek 294 27 212 G7 830
Deposito 18 809 86 639
Tiek 296 183 .
Tiek 293 1205 85 251
Deposito 217

VT Tiek 2186 83282

Addisionele inligting:

Tjek 293 is foutiewelik in u kasboek as R1 250
aangeteken.

Balance 64738
Cheque206 1720

Depuosit 30000 93019
Cheque 297 4820 : 88 180
Deposit 6 843 95 042
Cheque 294 27212 87 830
Deposit 18808 86639
Cheque 296 183

Cheque 293 1205 85 251
Deposit 217

RDCheque 2186 83282
Additional information;

Cheque 293 was incorrectly entered in yourcash
book as R1 250,

DEEL 4
BOEKHOU
[100]

PART 4
BOOKKEEPING
[104]

1.1 die aanvullende kashoek vir Februarie

2008

1.2 die bankrekonsiliasiestaat op 29
Februarie 2008

VRAAG 2 [36]

1.1 asupplementary cashbookforFebruary

2008

1.2  a bank reconciliation statement at 29
February 2008

QUESTION2 [35]

U word opdraggegee deur ukorraspondent om
R50 000 te verhaal van Ben Smith namens sy
klignt ABC Bpk. Metdie uitvoer vandie opdrag,
word die volgende fransaksies aangegaan:

1. U hef'n opdrag fooi van R800Q (BTW
uitgesluit). ;

2, U betaal 'n opsporingsagent R3C0
(ignoreer BTW implikasies),

3 U reik ‘ndagvaardiging uiten hef'n fooi
vanR180 (BTW uitges|uit).

4 Ben Smith betaal u R30 000 van die
skuld.

5. Maak voorsiening virinvorderingsfooie
vanR300 {uitsluitend BTW).

Met die debitering van die fooie waarop u
geregtig is, moet voorsiening gemaak word vir
BTWisen 14%. Die gewone ¥/, foelaag op fovie
is ook van toepassing.

U moet;

Die bovermelde transaksies in urekeningboeke
azanteken en die bedrag verskuldig aan u
korrespondent betaal. Plaas die bedrag waarop
u geregfig is cor na die besigheidsrekening.

VRAAG 3 20]

You are instructed by your correspondent to
recover R&0 000 from Ben Smith onbehalf of his
client ABC Lid. In executing the mandate the
following transactions accur:

1. Youcharge aninstruction fee RE00
© (excluding VAT).

2 You pay a tracing agent R300 (ignore
VAT implications).

3 Youissue summons and charge fees of
R180 {excluding VAT). -

4, Ben Smith pays you R30 000 of the
debt.

5. Provide for R300 (excluding VAT) as
collection commission,

In debiting the fees you are entitled fo, provision
should be made for VAT at 14%. The usual '/,
allowance is also applicable.

Required

Record the above transactions in your books of
account, pay the amount due fo your
correspondentand transferwhatyou are entitled
{0, tothe business account.

QUESTION3 . [20]

3.1 Watler rekening, indien enige, mag
wettigiik ‘'n debietsaldo in die trust-
grootboek toon? (2)

3.2 Magiwee prokureurs ooreenkom:
3.2.1 op geen toelaag op foole nie? {1}
322 op'ntoelaag van 40% op fooie? - {1}

3.1 Whichaccounts, ifany, may legitimately
reflecta debitbalance myourtrustledger?

@

3.2  Maytwoaltorneys agree:
3.2.1 nottograntanyallowance onfees?(1)
3.2.2 onanallowance of 40% onfees? (1)
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PART 4 /DEEL 4

ANSWERS/ANTWOORDE

ADMISSION EXAMINATION / TOELATINGS EKSAMEN
BOOKKEEPING / BOEKHOU

18 FEBRUARY /18 FEBRUARIE 2009

PLEASE NOTE THAT THE GUIDELINE ANSWERS TO m.?m.. VIQUS PAPERS MAY NOT
BE 4 CORRECT REFLECTION OF THE LAW AND/OR PRACTICE AT YHE MOMENT

OF READING.,

NOTE TO EXAMINER: This guideline records the views of the drafters. There may be
Justifiable variations in practice which are brought out in the
answers. When this happens the examiner should apply his
discretion in murking the answer,

QUESTION 1 15]

1.1

Supplementary Cash Book — February 2008 (1}

Balance 90 633(1) | Error Cheque 1 205(1)

Error cheque 1250(1) | Rd Cheaue 2 186(1)

Balance 88 492(1}
91883
®)

12

Bank Reconcifiation Statement — February 20068 [§)]

Balance as per Bank Staterment 83 282(1)

Less Qutstanding cheques 287 500(1)

298 2 929{1) 3 428(1)

79 853(1)

Add Quistanding deposit 8639%(1)
Balance as per Cash Book 88 492(1}
(+1}

@

LEGAL EDUCATION AND DEVELOPMENT [I.EA.DJ

QUESTION 2

[35]

Comrespondent (B)
Fees
Output VAT
Instruction fees ABC/Ben Smith

684.00
600.00
84.00

Fees
Output VAT
Correspondence (B)
1/3 Allowance ABC/Ben Smith

200.00
28.00
228.00

Correspondent (B)
Fees
Output VAT
Summons fees ABC/Ben Smith

205.20
. 180.00
25.20

Fees
Oufput VAT
Correspondent (B)

1/3 Allowance ABC/Ben Smith

60.00
8.40
68.40

Correspondent (B)
Fees
Quiput VAT -
Collection commission ABC/Ben Smith

342.00
300.00
42.00

Fees
Output VAT
Coarrespondent (B)
1/3 Allowance ABC/Ben Smith

100.00
14.00
114.00

Correspondent (T)
Correspondent (B)

Transfer fees and disbursements ABC/Ben Smith

1120.80
1120.80

Business cash book

Trust account 1 120.80 | Tracing agent

Correspondent (B)

300.00

Ingtruction fees
Tracing agent
Summons fess
Collection commission

684.00 | One third allowance
300.00 | One third allowance
205.20 | One third allowance
342,00 | Transfer ex frust
15631.20

228.00
68.40

114.00
1.120.80
153120

LEGAL EDUCATION AND DEVELOPMENT [L.E.AD]
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Transfer fees due

Purchaser (B} 3420
Fees 3000
Qutput VAT 420
Transfer & bond fees
Purchaser (T} 3120
Purchaser (B) 3120

Nofe to examiner: 1 mark for each entry

would then be R20 120,

The above solution has split the xma.ag received in cash on 9 February
2008 between trust and business. An alternative procedure would be fo
deposit the full R20 000 into the trust banking account. The frust fransfer

LEGAL EDUCATION AND DEVELOPMENT [LEAD]




