> Cokocres =% Tinancal Rabos
h l_—\q\uc\;'\"\'b\ QCfﬂDI“o,b\\\N +0 &My Shot *rm lerSCIﬁO’?é..
« Casrvert roho = Curcent Qssels
Curcey hablihes
*“““E_ e the. ey rodio YR more liqud The Hrm. T
2 = @\X‘Q\K rono{aca mi\: %trﬁﬁ~0;5sd§:-."\if“}j"07
R ) ' - CCurreeY . Lololibhes — ‘
* Quek vono of V¥ o acegrable. SR - *%
’b ﬂdwr\«g coho S - speed Fo  Covvery aweounls inyo Sales o Cash

. . * Average collechon — Trode, rxewables o Trade recewvaoles -
' Perrock el Syl E

AVj, sales e dqf
= Avergge oyment o~ “Trode + Shhee po%a.blu_ ——s : ‘
Pecod AW punase pe-day

A s Joto\ PAsseY = Sales R : o
“Turnove - Tora\l Psseys

= Xoweatony Nroover = Cost of qoxds Sed
/ . Dovettony

| ‘5 Dt yoheos — Meosuts  propornen of asseds Rnanced b\/, credijors.

o« Debty  rodo=  Jotal \Naebildes
® o Tkl assel

Opc_r_qj_@_g_@*f,pbi:\@g_sm)nm<ﬁ;-mmgg < befuce Aofecest Y Fax (Profit fam_specatany)
T _Raroed vedhs  Zoleest

T Abi\avy YO maXe cocsiractua\ M——P‘W mesS . The

_ Jm%\nef dos ol e beler oble Fmore Bern o
CRRY %S yderest  goloahons.

% Profialo iy rotios~ evaluoke fiernds profis : o
1 . (("\‘)S'}' £ e Neer - Prefeena, Shoe dwlcb«-,d)_
* BEonmgr pec o Earnmgs Gvalabl tve common siockhodes

- N bhar‘((a_'&,  #Fof shans ,Q:E__,ngmgq_}mg)s_,gg,-i\:&:rmad,x;1\3 .
U GYDSS DFQ%* — qus P\fO’QA’
qugxf) \.'QO\\C.S

TR R g PR share diactaed
. NQ* Pm% = E_G._‘.‘n“")qb__.Q\,\/Cx\ &_J:)_\Q A commpn S@;)‘,hg}li{g

MMAGN

Sal\e s



’ mor\ed (K v v - Re

reMWT o ke FAVrn = sk free v

" Operahng_ profit @ Operathog  orofis
nr\ag:fn Sales

("tﬂ‘u -F\r Y vtqr, Prtf.sm Q\Vaﬂ‘)

Pl e o — a Retvin ©on o E\{ﬂl:@) ovalable for Comman stockholders
g i = — T
M?ng\mcb.h * i‘:’_’k\\ QST LRO“% { f:\'(_\ | HSSQT'S
Tawml At Wiadssr . ifw& 4he yeor, — Fetetnu st d oy d¢'7d§
e €N on - Earnings avalbye Yo Commeon STeckho e
Comon GQ\’M\ROQ . Common  strock t‘quﬁj wgm

prre))

(‘xp
53 E‘Mmarm cehos —ms  marked Value as Measvred }37
RAY NNy At PriQ_

« e Barnnas = Mrked  prie pe shae ol Commgg sjocs
e (Plg) Earninas  Per share (]
» Markeat boak _ Markadd price  per share of common it

YM Pl,'_,t ‘“L;\;t Per share c.! Common Sj‘D(.k
« The h\%\wer P F/e rohs —HIL g/‘cCHC/‘ He 1nvester (’m?("'de/)c{_
- 'D\.L?oq—}‘ ~

Roa= Nerprohy mamin xSl assed fornowe-
F[_M (Financay = Totel Ascets

———

- ,ﬁ_,le_\/f;ﬂk}e, Muihphér\ _ Gmmon sk cq’v-y _
Dveet = ROE= QoA % Fim  or Net okl mamin * Wial aser o X Flm=gog

f= Praclas) ¢y 2

R - &d;v
! %,:j%l, — ~C+ 1 P.t “-Pt"l, —~ v—_e SIS, o N &0 419»1-@(54@6/.&‘7.QS(+.

,EAX\),{Y\ — e P“\;‘:\ R _ _
N )
SN eand 90 an iaaes sy pius oy shinge 12 N ekt pue |
i n n= “[.PQ-\Jib\.( ~<Neny .
e E)ﬂpuc,‘rﬁd«__ .A_F —_ *E. ) ,f,fj.‘,b,( ‘E’“.ﬂﬁf- . W3 ?.biLbJJUZ:&JlJ)h ouitem .
‘ - v -;:dih oS oy A
B 5 o N O e S
] - L “maosk \ikely AN on an asict (vafﬁ'/fn) e o
o Svwadoed ‘;r\ B— g mere fskg . -
! i _r - - Z (f' ) —)‘L P Lc;eqtr"'- Yy rr,sk_jdv
o :d&\l\c\‘}lpn r 1 S= ol 3/ s O — e, e
- Q'\rﬂmmr of ok Nsk - easues  Aispersida cmud  ypaded _W}N(mmﬂw-ng( f’dV"T)'
CoeSRoer f Qv s T - siddeidhy . isaRasrak
. Vanghde T xpeddeeVofrad R

| y [ Means  INvesHiment as moce \Volah ey s moe 7t ) - o
# msw W J':"b{"*!'\ Qg(""ﬁt\:f}) Kﬂ

Carm = e Rerly sG] RGNS

Reglal P P R =mackes ~ctvin (expected ne of refor) I‘
-;__.W\Q&\.L /ﬂ o il SR L m— T - o .



l gaa—&—w R
\ _

tizalTA.
o o e B#T)

e ed NN — = v 0
A ?mn*&’:t\uu‘o@‘\ - Co 3
Cxpeded  refum _ P
‘ ?— - ‘Expcd—(d bene bt ,,r” Q S ”J
Curreny ©6'% Q se

Curreny required cehuin (Cgfm)

o= R+ (b, * (n - RF)

- sk e
’ Y'¢£""'~+(3h¢"($x (marbhdfm r.;);k ()

ral

Calenlahs val
' QL od'\ﬂﬁ shar~e. ValWwl ) - D,V\Amo((""‘“"ﬂb Dy ound
?0( 2€o ?\m_»‘ (SGHYIL d\\lldq_rd_ Vtafh, ° —_— Curer) g
Cuoen ( I\ev]u»n:d NN Pe
~ Consiony growdth mockel (Gmrs&,orl’o _D__\_;J_\_Q_n-d—(m"") s (ool —
PO z ,?—‘5 - - th\"dd (,Q-\—U/ﬂ - Onnval ﬁ{'o\ﬂh
Book  Nalwt (der shar~e S - Tote | asseds - dowml \iabdhes
————
_ ~ ord Aasy chares  Issved.
, L_qmaoaw\ volvt 5 P_ﬁ/g_g_%w cald ctoday, — Aol kel (e
. - . L oe Lt Jl«am,s ) Sgued,
\/o;r\&b‘ﬁ. O\mo\M\ M o Shody bok #y
P - x(‘ fD DN"", ETENS YV
0 ° é\*ri (*‘(3 X s -y
P ¥ (3 a,L
A:c‘::i;f\;? AuiA — Rreseny valwt of ‘mu_oﬂ
‘V\\\-;O\\ (Z)rQNH\ i SW 4}"(’06{ Vo‘p \4\‘)7(/[) jfﬂx:’)"’\

PY‘K.Q, /Eo\rﬂ\nc\) mu‘)ﬂP)QS C\Fpmd" °
E',armnjs da shart ﬁ P/E m:ho 'Fbr \Slmnlw%}m‘y

Te cash -?\ow valgbon  modka , |
va! 4_,\3/;(" = FC’F‘ VC r et FCCL g FC Fc
o [ (\ rr) LY Mg e - P




e et

&\S\Q j'httr% V'L‘\\\K\‘\“)‘q ¢ P - P - DZ + Dx
"E-Q'JW*'L»'\ - i /l'*rJ ("r - (l_,{5)>

2~ valwt of Canmnmaon shock D=dividind v *"“\‘)’qd eV

0 T N\vr‘:d tiv ” 7}

C“ﬂi&ﬂt.j:mdnﬂ . PO = Dy
s '-j

9= cyou-\h roade

I

‘ C‘"kOw_ulh rak 3 (4 wa): — {] > |00

de

FV= oY v (1<) e |
rv () *.D"

Pv = (\«'\i

C andnnup v Compo ,qé.,:y PV %K e Yoo o Fad walve Fr e ot
/{—\gp‘ a dhe ixn Rgue b press er AN calw\atq-

Hrehwe bt e & calt
; , QF)Q = :_ —{ V= Ad3mianl rade
o | T MRy

BAnua) preange Raje (HPY‘L\\-—MW\)QGI rabe x 12 B ,
. Q,

- Prnval ptrcmﬁjc y:éld (A = ( l,* kbt mm}h'f qu)
Nom inal aler % ~ +T P+ RO
AT
— * ’ “BC & "‘5""\‘1_1 t v 4
_ Q, = s "’IP ] R < b el e Sfoefey ] * ’prdwﬁ Pdm -
C«an‘l’ \f\ﬁ\& T Gnanua) \A\QFQ¥J)MWM} R

Qurm} bond pricg

Bwﬂb_a_ UL s WAL £ I ~ —
______,__L (10 ()"/)L B Ufr) -
K pasic bond vawahe > I XY \Fﬁran‘* M *W\Fﬁ~ _—

bond aluenon N wakknide s¥eam 5 qd\rtd N:\Wﬂ I




Bas W.vlr..f ._\A R Y e

——

A THY A - F).J.UL ﬂw: Wy - g

VR0 ot
t#u..& -~ ,?,75
3

Tiz.;?..\.b Qg 12N =309
TRssY \aley

2 -
propnip L P AT BN - Yoy

Gerog
.)Zfﬁv.rfﬁ 12301 - EJU

—

——————

SHNg = kajany o by ﬁZa 1o\

_@SU
Mqei| - yas oy
= b_u S5y \oe ﬁra_ DN

rt.\(U \Vm U.’fv) Gt~ ¢

ooy ad mid o roLy = +r4w.|Mr*\¢
o bopsis o 2quar N
’l’l-’
Loy 20

(2498) 2ays ™9 - rtlww =

Non Arg
'SI3
»oYT KU o o o

T m\a

C.
m\_mv-\ o 2 (AR >3
S T e i S
T hepeone ooy = TS43
Mg g0

S X w3l =

,l lc.m*.On/m,l.Q\\Mn Ad _‘%0 QL e \¢ this} \;&5?: Puw /

g o) =Sassi el
203

R are R TAN Hp..a«w NS
ASUL m“}? ISY2 ¢ 4% B2 1N
susous (o2

ﬂmuﬂﬂ. =393

gy P & DV W =593

N

e o U TR )

G-s4
T.@ﬂlvjﬂhﬂ&
D HAP A oW (el (uwsveY XA ,.d.ldlzu)V;
.aumlu anﬁ “‘9 ﬁCJu;:u uv«? 10y Aoy ,.C‘.\_h

el Ial...;h (LS ﬂc;..) »eys \Sur.:ﬂLo vo ge WON .v,dfg/.é‘u o\

Uinf \i,\n_xd
Qur.%_é,nr “ pVl10 Y 3:!%..@ .qo .,3:&
\ D1 H'ugur) g




