The advent and the purpose of the Euro zone 
The eurozone), officially the euro area,(Euro zone) is an economic and monetary union (EMU) of 27 European Union states that have adopted the  EURO(€) as their common  currency and sole  legal tender..With other words,  the European coutnries that adopted the euro as their official national currencies are known as the euroxone.
 The Eurozone currently consist of 17 members.  27 EU member states outside the eurozone, more states are obliged to join, once they fulfil the strict entrance requirements. 
Three EU member states have exceptions(that is, states not obligated to join the Zone), including Sweden,; Denmark,; and the UK,. I personally do not think that The United Kingdom will ever adopt the Euro as for they very tradition fast and the head of the Queen is on the Pound Sterling.  They to scared that this could cause a political stir in the country and have more complications to the economy of the country.

This mean that above 3 mentioned countries are part of the EU BUT NOT the Euro zone!!
Monetary policy of the zone is the responsibility of the ECB.  , The ECB European Central Bank sets one interest rate for all countries in the euro zone, regardless of the different states of economies  among the 15 different countries currently using the Euro…  

The EURO

The Euro is the official currency of the European Union
The euro was officially launched on 2nd Jan 2002, it was a great moment and everyone wonderes how this would impact the European Union as well as the world economy. It became official in 12 Countries.
After Feb 28 2002 the original currencies were no longer acdcepted in transactions –only the Euro.

The European Union currently has 27 members with the ascension of Estonia on Jan 2011

Since 2002, the Euro has become a strong competitor to the US Dollar, and has been an ongoing challenge sinse then.  It has grown from strength to strenght and is also linked officially to the currencies of  African countires.
NB: On the slide show the numbers are wrong way around for EU and Eurozone
Above is correct in April 2011 when it has been compiled
IMPACTS OF THE EURO ON South African MARKETS  NB for May 2011
ADVANTAGES of the EURO

Greater business opporunity (enlargement of the market)

The Euro was created to bring out the balance and a stabel single currency for the EU internal market where EU countries do more than 70% of their total trade with each other.

17 Countries is part of the Eurozone including Greece
.
Both consumers and firms would be able to make significant savings in the cost of transactions( don’t have to convert to another currency) within the eurozone, this is because of all the internal transactions within the Euro zone , (all use the EURO) there is a decrease in monetary transaction costs (forex)  This would lead to develop Europe wide markets for goods and services as a result of not having to convert currencies.  This has already benefiting many of the poor regions in Europe.
The use of the Euro brings along price stability and equity amongst the member nations.

The Euro basically plays the same role that the dollar plays in the US, it specifically aims to streamline trade and become an important finding factor to create greater EU economic and political integration.
The Euro have a Favourable variable revenue for companies listed on the EU stock markets.
Firms within the Eurozone are already finding it easier and cheaper to raise money to  invest, enabling busuinesses to improve their competitiveness on the world markets.

There are many benefits to companies from a single currency,

No extra cost in exchangeing currency

Easy tradeable 

DISADVANTAGES of the EURO
The main disadvantage for Countries  to use one sigle currency or to be part of the Eurozone is the loss of the ability to manage its own monetary policy, including the setting of interest rates. 

Lower interest rates in the eurozone may lead to trade creation in the EU.
Another disadvantage of the introduction of the Euro has been the fact that it now represents an ongoing challenge to the US $

The ECB European Central Bank sets one interest rate for all countries in the euro zone, regardless of the different states of economies of economies among the 17 different countries currently using the Euro…  

Possible loss of Market share in national markets due to international competition

Increase potential for price wars, especially as large firms enter local markets, previously served by smaller  companies.

Instability in the eurozone will affect their foreign trade partners (TDCA) – Risk aversion
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